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MEXKJVUHEH JOKJIAJ 3A JEMHOCTTA
KkbM 31.12.2025 1.,
cbriacHo 4wi.100o0, au. 4, 1. 2 ot 3ITTIHK

1. BA’KHU CBbBUTHUA, HACTBHIWJIN NNPE3 NEPUOJA 01.01.2025 r. — 31.12.2025 1.

Ha 16.01.2025 r. npyxectBoto ¢ npencrasuio npeq KOH, BOb u obmecTBeHOCTTa TOKaHa
3a CBUKBaHE Ha U3BBHPEIHO 3aceqanne Ha O0II0To chOpaHue Ha aKIIMOHEPHUTE.

Ha 29.01.2025 r. npyxectBoTO € pazkpuio nyonuuyno npen KOH, bOb u obuiectBenocTTa
TpuMecedeH (MHAHCOB OTUET 3a YETBHPTO TpuMeceune Ha 2024 .

Ha 20.02.2025 r. nmpyxectBoro e mpencraBuio npen KOH, BOb u obmecrBeHocTTa
poTokoJ oT M3BbHpeaHO 001110 chOpaHue Ha aKIIMOHEepHUTe, IpoBeneHo Ha 16.01.2025 r., Ha KoeTo €
B3eTO pemieHue cbriaacHo wi. 114, am. 1, 1.1 3IIILK 3a ogoOpsiBane Ha cjeika 3a CKIIOYBaHE Ha
norosop Mmexnay ,Merusu“ Al u ,Umnync Ko“ OOJ] 3a mpomaxba Ha mpomykius Ha oOmia
CTOMHOCT 7 MJIH. JiB. OOIIOTO CHOpaHUE € MPHUEIIO U JOITBIHEHHE B IIPEIMETa Ha IEHHOCT, ChOTBETHO
MIPOMSIHA B yCTaBa Ha JIPYKECTBOTO

Ha 31.03.2025 r. npyxecTtBoTo € pazkpuiio nyonuyno npen KOH, bOb u obmectBeHocTTa
TOAMIITHIS OJUTUPAH (PHMHAHCOB OTYET 3a AeiHocTTa cu mpe3 2024 1.

Ha 30.04.2025 r. npyxectBoto € paskpuio myonauano npen KOH, bOb u obmecrBenocrra
TpuUMeceueH (UHAHCOB OTUET 3a IbPBO TpuMeceune Ha 2025 .

Ha 20.05.2025 r. npyxectBoto e npencrasuio npen KOH, BOb u olmmecTBeHOCTTa MOKaHA U
MaTepuaiu 3a cBukBaHe Ha pefoBHO 'OCA Ha 26.06.2025 1.

Ha 26.06.2025 r. npyxectBoro ¢ mpexacraswio npen KOH, BOb u obmecrtBeHocTTa
npotokod ot peaoBHo ['OCA, npoBeaeHo Ha 26.06.2025 r.

Ha 30.07.2025 r. npyxecTtBoTO € pazkpuiio nyonudyao npen KOH, bOb u obmectBeHocTTa
TpUMeceueH (PMHAHCOB OTUET 3a BTOPO TpuMmeceune Ha 2025 r.

Ha 30.10.2025 r. apyxectBoTo € pazkpuio myosmmuno npen KOH, bOb u obmecTtBenocTTa
TpuMeceueH PUHAHCOB OTUET 3a TPeTo TpuMmeceuue Ha 2025 .

Ha 05.11.2025 r. ngpyxectBoto e mpeacrasmwio mnpen KOH, BOb u obmecTtBeHocTTa
cbobmenue no wi. 89 1 3IILK 3a mbpBUYHO MyOIWYHO MpeiaraHe Ha IIeHHU KHUXa.

Ha 20.11.2025 r. npyxectBoro e mnpeacraBuiio npen K®H, BOb u obmectBeHocrra
uHpopManus BbB Bpb3Kka ¢ wi. 19, maparpad 3 ot Pernament 596/2014.
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Ha 01.12.2025 r. apyxectBoro e mpencraBmwio mnpenq KOH, BOb u obmectBeHocTTa
YBenomiieHHe 3a pa3kpuBaHe Ha As10Bo yyactue o wi. 1486 ot 3IITILIK BBB Bpb3ka ¢ mogaieHO OT
JPY’KECTBOTO YBEIOMJICHHE 32 3HAUUTEJIHO JSUIOBO y4acTHE.

Ha 03.12.2025 r. apyxectBoro e mpencraBmwio mnpenq KOH, BOb u obmectBeHocTTa

VYBeomIIeHHEe OTHOCHO YCIEIIHO MPUKIIIOYMIIA MOANMCKA M Pe3ydTaT OT MyONIMYHOTO NpeasaraHe
MpY YBEJIIMYCHUETO Ha KanuTaia Ha Metusu AJl.

Ha 11.12.2025 r. apyxectBoro € mpenacraBmwio mnpenq KOH, BOb u obmectBeHocTTa
Yeenomnenue no 4. 100 m 3ITILK u akTyanusupas ycTas.

2. OPEIJVIEJ HA JEMHOCTTA

»~METU3U” AJl (py>XecTBOTO) € ThbpProBCKO MpEANpUATHE, PpErucTpupaHo B bbiarapus mno
T3, cbe cempanuie u aapec Ha ynpasineHue rp. Poman, o6, Bpana, Unaycrpuanna 30Ha.

»~METU3N” AJl e myOGaudHO IpYKECTBO, ChIIACHO 3aKOHa 3a MyOIMYHO MpeiaraHe Ha
LIEHHU KHIXKA.

~METHU3U* AJl e ce3naneno ¢ Pemenue Ne 50 ot 30 mapt 1989 r. Ha MuHuCTEpCKH CHBET,
BB3 OcHOBa Ha wi.ll, am. 3, T. 1, 6. ,,a* or Yka3 Ne 56, kato ¢upma ¢ appxaBHO uMyliecTBo. C
peurenre Ha Bpauancku okpbxkeH c¢bg ot 19.08.1993 r. JI® ,METU3U“ ce mpeobOpasyBa Ha
€IHOJIMYHO aKIHOHepHO ApyxecTBo ,, METU3U* EAJI - rp. Poman. Ha 11.11.1997 r. ¢ pemenue Ha
BpavaHcku OKpBKEH ChJ JPYKECTBOTO € IpeodpazyBa B akLIMOHEPHO JipyxkecTBo ,, METU3U* A L.

Homep u maptuga Ha BnucBane B ThproBckus peructbsp, bYJICTAT u nanbuen Homep -
HpyxectBoto € Bnucano B TwproBckus peructbp ¢ Pemenme Ne 248/19.08.1993 r. mo ¢.x.
Ne1400/1993 r. mo onuca Ha Bpadancku okpbxkeH cbll, mapT. Ne 248, Tom 5, cTp. 64, chec cepanuiie
u aapec Ha ynpasinenue: rp. Poman, Unnyctpuanna 3ona, byncrar: 816089236, /lanbueHn HoMep
1069000041.

Jata Ha y4dpensiBaHe W CPOK Ha chbllecTByBaHe - JpyxkectBoro € yupenaeHo Ha 30.03.1989
rof. JIpy>KecTBOTO He € OTPaHUYEHO ChC CPOK MIIM APYTO MPEKPATUTEIHO YCIIOBHE.

JbpxaBa, B KOATO EMUTEHTHT € YUPEJICH, Ceaullle, apec Ha yrpaBieHue, TeinedoH (dakc),
€JIEKTPOHEH aJIpec U eJIEKTpOHHa cTpaHuna B UuTepHer: http://www.metizi-co.com/

HpyxecTBOTO € yupeneHo B P. bearapus

Anpec Ha ynpasnenue - rp. Poman, MnaycTpuansa 301a

Tenedon: 0885 909 509

@axc: 09123 26 26

EnextponeHn agpec: metizi@metizi-co.com

Enextponna ctpanuna B MaTepHer: http://www.metizi-co.com/

OcHoBHara aeitHoct Ha ,, METU3U*“ AJl e cBbp3aHa C MPOU3BOJICTBO HA CTOMAaHEHHU TEJOBE,
BBXKETA U U3JIETHUS OT TSIX, HAa IPOBOIHUIIN, BETPEIIHO U BHHITHOTHPIOBCKA, CKJIAJ0Ba, CIIETUIIMOHHA
JEMHOCT, pealu3upaHe U yIpaBlieHHE Ha WHBECTUIIMOHHH MPOEKTa B 00JacTTa Ha €HEpreTHKaTa,
M3TpaxaaHe, MOJAPBKKA W EKCIUIoATallds Ha MEHTPaIH, MPOU3BEXKIAIIN EJIEKTPOCHEPTHs OT
BB300HOBSIEMH U JIPYTH M3TOYHHIIM. [I[pOM3BOACTBO HA eNeKTpuUecka eHEprus 3a COOCTBEHU HYKIH
1 TIpoJiayk0a, KaKTO M BCUYKH JIPYTH ACHHOCTH He3a0paHEeHH OT 3aKOHA.

Ha nmposenenoro Ha 20.02.2025 r. MOCA e B3eTO pelieHue 3a JOIMbIHEHHE B MPEAMETa Ha
JEHHOCT, KOETO C€ H3pa3sBa BBHB BKJIIOYBAHETO HA JPYTW HM3TOYHMIIM 32 TMPOHW3BOJCTBO Ha eIl.
EHEeprusl.

Texnuueckara CKHUIIMPOBKA BKJIIOUBA MAlIWMHU 3a MNPOU3BOACTBO Ha CTOMAHCHHU TCJIOBC,
CTOMAaHCHU BBKETA, TI'BO3ACHU, 3a MPECKHU - CBCTIIM W IMOLNWHKOBAHHU, TCXHOJOIMYHHU JIMHUU 34
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OaiiliBaHe, 3a TOpELIO MOLMHKOBAaHE, 3a MPOM3BOACTBO M M3MUTBAaHE Ha CalaHH, ChOPBKEHHS 3a
OTTpsiIBaHE, MPEUYUCTBATEIIHU CTAHIIMH, C OCUTYPEHH EHEPrOM3TOYHHMIIM — IMPHUPOJIEH Tra3, BoAa U
JIBOMHO eJeKTpo3axpaHBaHe. J{pyKecTBOTO pasioiara cb¢ COOCTBEHH KIT KOJIOBO3H. [[pyxecTBOTO €
eAMHCTBEH B bbirapus npou3BoaUTeN HA CTOMAaHEHH BBKETA.

[Tomutukara Ha “METU3N” AJl e opueHTHpaHa KbM Ipejyiarane Ha KOHKYPEHTOCIIOCOOHH
MIPOJYKTH, ChOOpa3eHU ChC CTAHJAPTUTE U OTTOBAPSINY HA U3UCKBAHUATA U OUYAKBAHHSITA HA BCHUKH
KIMeHTd Ha kommanusta. ,,METU3U“ AJl mnpemoctaBs mnpoaykuusita cu Ha mnoBede oT 280
OBITAPCKU U 9YKJIECTPAHHU QUPMH.

3. BJUAHUE HA BAKHUTE CbBUTHUA, HACTHIINJIN KbM 31.12.2025 r. BBPXY
PE3YJITATUTE BbB PUHAHCOBHUA OTYET

Hernure mnpuxomu ot mpomaxxOa Ha mnpoaykmus kbM 31.12.2025 1. ca Ha CTOMHOCT
10 200 xumn. nB. u HapactBatr ¢ 9,78 % B cpaBHEHHE CbC Chblusa nepuoa Ha 2024 r., xoraro ca
OTYETEHU HETHU NPHUXOAU OT mpojaxda Ha mpoaykuus B pazmep Ha 9 291 xun. nB. HerHute
NpUXOAU OT mpojax0a Ha mpoaykuus kbM 31.12.2025 r. mpexncrasiasBat 96,90 % or HeTHUTE
IIPUXOJH OT IpojaxOu Ha JpyxecTBoTO. [Ipuxonute or mpoaax6a Ha NpoayKIUs ca GOpMUPaHU OT
CIIETHUTE NPUXOU:
- IIpomax0Ou Ha cToManeHa tea — 79 xui. nB. /90 xum. nB. kbM 31.12.2024 1./;
- Ilponax0du Ha cTOMaHeHU BBKeTa B pasmep Ha 338 xwi. JB. mpu 727 Xui. JB. KbM
31.12.2024 r,;

- Ilponax0u Ha anyMuHUEBU NpoBOAHULM B pazmep Ha 7 900 xun. nB. npu 5 338 xui. JB.
KkbM 31.12.2024 1.;

- IIpomax6a Ha en. eneprus B pa3mep Ha 1 533 xwi. nB. / 1 726 nB. xpMm 31.12.2024 1./

- IIpomaxOu Ha ToBapo3axBaTHU ChOPBKECHHS, MPEXKH, CUTA U Jp. — 26 XwL. JB. /116 XuiL.
nB. kbM 31.12.2024 1./

OO0umo nmpuxoaute OT AelHOCTTa Ha JpykecTBoro KbM 31.12.2025 r. ca B pa3smep Ha
10 210 xun. 1B. U peructpupaT yBenuueHue ot 9,75 % B cpaBHeHHE CbC Chlus nepuon Ha 2024 r.,
KOTaTo ca OTYETeHM 00110 MPUXOAHU OT AeHHOoCTTa B pa3mep Ha 9 303 xuu1. nB.

O6mo pasxoauTe 3a JeHHOCTTa Ha ApyxkecTBOTOo kbM 31.12.2025 1. ca B pa3mep Ha
10 199 xun. nB. u ce yBenuyasar ¢ 9,75 % B cpaBHeHue cbe cblius nepuof Ha 2024 r., koraro ca
OTUETEeHU OOIIO Pa3Xoau 3a JAeHHOoCTTa B pasMmep Ha 9 293 xwi. nB. Pa3xoauTe mo MKOHOMUYECKU
€JIEMEHTH ca B pa3Mep Ha 9 646 xuun. sB. ipu 8 721 xun. nB. kM 31.12.2024 1. KaTO OCHOBHO MEPO
Mpe/ICTaBIsIBAaT Pa3XoAUTE 3a MaTepuanu B pa3mep Ha 6 764 xui. 5B., ClI€IBaHU OT Pa3XoAM 3a
IepcoHana B pazMep Ha 1 228 xwmi. 1B., pa3xoau 3a amopTusauuu B pasmep Ha 1 089 xwi. nB.,
pa3xoau 3a BHHIIHU yCIyTH — 493 XuJl. JIB., pa3Xoau 3a OaJlaHCOBAa CTOMHOCT Ha MPOJIaJICHU aKTUBH -
89 Xui1. IB. ¥ IpYTrH pazxoau — 62 XWil. JIB..

Kobm 31.12.2025 r. ,METU3M” A]l peructpupa mnojoxuTejaeH HeTeH (UHAHCOB PE3yiTar B
pasMep Ha 11 xun. nB. u peructpupa ysenandeHue ot 10% cnpsMo OT4ETEHHs 3a ChIIMS MEPUOJ Ha
2024 r.

Kem 31.12.2025 r. obmata cyma Ha aKTHBHUTE Ha JpyXkecTBOTo € 67 972 xui. 7B., a
CTOMHOCTTA Ha coOCTBeHUS KanuTai e 44 599 xu. nB.
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PDHUHAHCOBH NMOKa3aTeJH Ha IpyKecTBOTO KbM 31.12.2025 1.

Taoauna 1
Koeduipent Ha 001112 IMKBUAHOCT 1,20 0,95
KoeduipieHT Ha 6'p3a JIMKBHIHOCT 0,69 0,30
Koedumuent Ha abCOMOTHA TMKBHIHOCT 0,22 0,19
Koe¢uieHT Ha He3abaBHA JIMKBUIHOCT 0,22 0,19

Tabauma 2
Penrabumoct na OcHouus Kanuran 0,00130 0,00133
Pentabunnoct Ha Co6ctenust Kannran (ROE) 0,00025 0,00023
Pentabmmoct Ha AxtuBuTe (ROA) 0,000162 0,000156

0.00025 000023

0,0001620,000156
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Taoauna 3

KoeduiueHT Ha 3a1bKHSIIOCT 0,52 0,47
Jbir / AKTHBH 0,34 0,32
KoedunueHt Ha ¢pHUHAHCOBA aBTOHOMHOCT 1,91 2,13

Tadauna 4
EBITDA 1653 1669
EBIT 564 582

EBITDA
¥ EBIT

31.12.2025 31.12.2024
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4. OINIMCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IPEJI KOUTO
E MBITPABEHO JAPYXECTBOTO IIPE3 CJEJABAIINA PUHAHCOB INEPHO/I

CUCTEMATHUYHU PUCKOBE

CucremMaTMYHUTE pPHUCKOBE ca CBBpP3aHM C Ia3apa M Makpocpenara, B KoSTo [[pyxkecTBOTO
GyHKIIMOHMpA, TOpaad KOETO Te He Morar Ja ObJaT yHpaBiIsSBaHM M KOHTPOJHPAHU OT
MEHUDKMBHTA Ha  KoMmmaHusAta. CuCTEMaTMYHUM  pPUCKOBE  Ca:  IOJUTHYECKUAT  PUCK,
MaKpOMKOHOMUYECKUAT PUCK, MHPIALUOHHUAT PUCK, BATYTHUST PUCK, JIUXBEHUST PUCK, JAHBYHUST
PUCK.

Taoauma Ned

Bup puck Onucanmne

ITomuTHYECKHUAT PUCK € BEPOSTHOCTTA OT CMSHA HA IMPABUTEICTBOTO MM OT BHE3allHA NIPOMsHA B
HEroBaTa ITIOJINTHKA, OT BBb3HHUKBAHE HA BHTPEIIHOIOIUTHYECCKH CHTPECCHUS W HEOIArompHsITHU
MPOMEHH B €BPONEHCKOTO M/HMIIM HAIMOHAITHOTO 3aKOHOAATENCTBO, B PE3yTaT Ha KOETO CpeaaTa, B
KOSITO OTIEPHPAT MECTHHUTE CTOIAHCKU CYOEKTH Jla Ce MPOMEHHU HEraTHBHO, a MHBECTHTOPHTE Jia
MoHecar 3aryou.

OOUMAT CUCTEeMEH MOJIMTHYECKH PUCK € yMepeH. bearapus e qeMokpaThdHa pemyOiauka U uMa
no0pu no3unuu B MexxayHapoaauTe otHomeHus. Ts e uien Ha EC u HATO u kanauaar 3a 4ieH B
OUCP. ITomutnyeckusT puck 3a bearapus e cBbp3aH ¢ MPeAN3BUKATEICTBATa, CBbP3aHU C MOETH
AQHTKUMEHTH 3a OCBINECTBABAHE HA CTPYKTYpHH pedopMH, MOBHIIABAHE HA CONMAHATa
CTaOMITHOCT M XKM3HEHHS CTaHAApT, OTpaHHYaBaHE Ha Hee()CKTHBHHUTE Pa3XOJH M CIIECABAHETO Ha
YCTOWYMBU HONWTHKH. BBIpekn (QyHKIMOHUPAHETO HA PEJOBHO IIPABUTEICTBO C OCHTYPEHO
MapJIaMEeHTapHO MHO3MHCTBO, MOJAKPEIANIO BOJACHHUTE MOJNTHKH, B bbIrapus mpoabkaBa Ja €
Hanune OaBeH Harpexbk 1o m3uckBanute oT EC pedopmu B cbhaeOHaTa ciucteMa M MepkH 3a 6opba
C KOPYIIIMATA, ChUETAHO C OOIIECTBEHO HEMOBOJICTBO OT CTaHAAPTA Ha JKUBOT, KAKTO W BHUCOKA
ySI3BUMOCT KbM BBHIIIHH HIOKOBE, TOPaaX BUCOKATa 3aBUCUMOCT OT M3HOCA.

MNOJIMTUYECKHA
PUCK

ITo nannm Ha Hanumonamuust cratuctuuecku MHCTHTYT oT 30.12.2025 r. obwusm noxazamen na
busnec kiumama npe3 dexemspu 2025 2 ce moHmxkasa ¢ 3.1 MyHKTa B CpaBHEHHE C MPEAXOTHUS
Mmecenr (ot 16.1% Ha 13.0%), xaro HaManeHHe Ha IIOKa3aTels € PErHCTPUPAHO BBHB BCHUYKU
HaOJII01aBaHU CEKTOPH - POMHUIIIICHOCT, CTPOUTEJICTBO, ThPrOBHS Ha APEOHO U YCIIYTH.

OBII
MAKPOUKOHOMM-
YECKHU PUCK

busnec ximmmar - 06]].[0
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-O- 06wy noka3aTen Ha 6U3HEC KNUMATE Nunrocpouxa cpenwxa

W3rounnk: HCH

IIpes nexemBpu 2025 1. CHCTaBHUAT IOKA3aTeN ,, OU3HEC KAUMAM 68 NpoMulieHocmma ** HaMalsiBa
¢ 2.1 mynakta (ot 14.6% Ha 12.5%) B pe3ynaTar Ha HEOJArOMpPUSTHUTE OIEHKH W OYaKBaHUS HA
NPOMUIIUIEHUTE TIpeArpueMadl 3a Ou3Hec CBHCTOSHHETO Ha mpexnpustusara. Hacrosmara
MPOM3BOJICTBEHA aKTHBHOCT CE OIIEHsBA KaTo HaMajeHa, JIOKaTo OYaKBaHMATA 3a JeHHOCTTa Ipe3
cJie/IBalllUTe TPU Mecela ca rno-omaronpusiTHn HecurypHaTa HKOHOMHYECKA Cpeia M HEJOCTHI'BT
Ha pabOTHA CHJIa IPOJIBIDKABAT a ObIaT OCHOBHUTE NPEUKH 3a Pa3BUTHUETO Ha OM3HECA, MOCOYEHHU
cboTBeTHO OT 50.5 m 34.8% ot mpeanpusituara. B cpaBHeHHe ¢ HOEMBpU HapacTBa AETBT Ha
MEHWDKBPUTE, KOWUTO IMPEABMKIAT MPOJAKHHUTE IIEHW Na Ce MOBHUINAT Ipe3 CIEJBALINTE TPHU
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Mecena.

IIpe3 nexemBpu 2025 r. cvcmaguusm nokasamen ,,0U3HeC KAUMAM 8 CMPOUMENICmBEomo* ce
noHmwkasa ¢ 2.3 myskra (ot 13.3% Ha 11.0%), KOeTO ce IBIDKM Ha pPE3epPBHPAHUTE OICHKH Ha
CTPOUTENHUTE TpEANpHeMadl 3a HACTOSIIOTO OH3HEC CBCTOSHHE HAa NPEINpPUSITHATA.
ChmieBpeMeHHO 00aue OYaKBAHUATA UM KaKTO 32 OM3HEC CHCTOSHHETO HA NMPEANPHATHATA IpeE3
CJICIBAIIUTE IIECT MECEId, TaKa M 32 CTPOMTEIHATAa aKTHBHOCT IIPE3 CJICABAIIMTE TPH MEcena ca
no-no3uTuBHU. Hali-cepro3Hure 3aTpyAHEHHS 3a JACMHOCTTa Ha MNpEeANpusATUsATa OCTaBaT
HECUTypHaTa NKOHOMHUYECKA CPEeZia, HEAOCTUI'BT Ha PaOOTHA CHJIA M IICHUTE HA MAaTEPHAJINTE.

IIpe3 aexemBpu 2025 r. cvcmagrusim nokaszamein ,,0U3HeC KIUMAmM 6 CeKkmopa Ha yciyeume '
HamausiBa ¢ 3.9 nmyHkra (0T 8.1% Ha 4.2%), KOeTo ce IBbJKM HAa HEraTUBHUTE OLICHKU M OYaKBAHUS
Ha MEHUKBPHUTE 32 ONM3HEC CHCTOSHHMETO Ha mpeanpusarusrta. ChIIeBpEeMEHHO M MHEHHATA UM
OTHOCHO TBPCEHETO Ha YCJIyIW IIpe3 ClleABaIluTe TPH Mecela ca HeOmaronpustHH. OCHOBHHTE
(axTopy, 3aTpynHIBALIM JEWHOCTTA HA MPEANPUATHATA ca HECUT'ypHAaTa MKOHOMHYECKa Cpeia U
KOHKYpEeHIMATa B OpaHIa, KaTo Ipe3 IMOCIEeIHNS MECeI] Ce OTYUTA 3aCIJIBAaHE Ha OTPHUIIATEITHOTO
uM Bb3AciicTBHe. OTHOCHO MPOJAXKHUTE LIEHUW B cekTopa Ha ycmyrute 80.9% oT MeHHKbpHTE
MPOTHO3HPAT TE JIa 3aIa3sT CBOCTO PaBHHUIIE MPE3 CICIBAIIUTE TP Mecela.

EsporeiickaTta nenrpanna 6anka (EIIb) nporaosupa pacrexx Ha BBII 3a eBpo3onara ot 1.4% 3a
2025 r., 1.2% 32 2026 1. u 1.4% 3a 2027 1. u 2028 T., KOETO € MOBHUILIEHHE CIPSIMO NMPEAXOTHUTE
CENTEMBPUHCKN OYaKBaHMs, KaTO OCHOBEH IBHraTell € 3aCHICHOTO BBTPEUIHO ThpceHe. Te3u
PEBHU3HMM MTOKa3BaT ONTHUMU3BM 33 MKOHOMHUKATa, BBIPEKU 3ala3BaHETO HA JIMXBEHUTE MPOLEHTH,
cnopen uzsiBienusita Ha [lpesupentst Ha EIIB Kpucrun Jlarapn na npeckondepenums ot 18
nexkeMBpu 2025 1.

JIMXBEHHUAT PHCK MPOU3THYA OT BB3MOKHOCTTA 3a HEONArONMPUATHH NPOMEHH B Ia3apHUTE
JUXBEHU TMPOICHTH, KOUTO MOTraT Ja OKa)KaT BIHMSHHE BbpPXY pPa3XoIuTe 3a (HHAHCHpAHE,
JIOXO/JIHOCTTAa Ha (PMHAHCOBHUTE aKTUBU U OOLIOTO (DUHAHCOBO CHCTOSIHUE HA WKOHOMHYECKHTE
cybektu. Criesl MpUCheANHIBAHETO HAa Bharapust KbM €BpO30HATA, OCHOBHHUTE JINXBEHH yCIOBUS B
cTpaHata ce (OpMHpAT B paMKUTE Ha oO0IaTa MmapuyHa MOJUTHKA Ha EBponelickara HeHTpaiHa
OaHKa.

JINXBEH PUCK

B Ta3u Bpb3ka, JuxBeHaTa cpeja B beiarapus e npsko 3aBucuma or peumieHusra Ha EILB, xouro
0Tpa3siBaT MKOHOMUYECKUTE MPOLECH B €BPO30HATa KaTo Is10. [IpoMeHN B OCHOBHHUTE JIMXBEHU
MPOIIGHTH MOTaT Aa JoBeJaT 10 KoneOaHHs B [IeHaTa Ha KPEJUTHUS PEeCypcC, KaKTO M B CTOMHOCTTA
Ha aKTHBH M MACHBH C IJIABAI JIUXBEH NPOUEHT.. KaTo 1110, TMXBEHUAT PUCK OCTaBa CHIIECTBEH
(daxTop 3a ¢uHAHCOBAaTa CTAOMIHOCT M MKOHOMHMYECKaTa aKTHBHOCT, KATO HETOBOTO BIIMSIHUE €
00yCcIOBEHO OT AMHAMMKATA Ha MH(IANUATa, HKOHOMHUYECKHUS pacTeX U MapuyHaTa IMOJUTHKA Ha
EBpomnetickaTta meHTpaiHa OaHKa.

Ha cBoero 3acemanume Ha 18 nexemBpu 2025 r. YnpaBuTenHusT cbBeT Ha EBpomeiickara
Lenrpanna banka pemm xa 3ama3n HENPOMEHEHHM TPUTE OCHOBHHM JIMXBeHM nporeHTa Ha EIB.
AxTyanm3upaHata My OII€HKa IOTBBp)KAaBa OTHOBO, 4de HH(pmamusra Ou TpsiOBano ma ce
CTaOMIM3MpPa Ha IIETEBOTO PaBHUIIE OT 2% B CPEHOCPOUEH IUIAH.

Criopez; HOBUTE MPOTHO3U Ha eKkcriepTuTe Ha EBpocucremara obmiara nHdanus e 0b1e cperHo
2,1% mpe3 2025 r., 1,9% npe3 2026 r., 1,8% mpe3 2027 r. u 2,0% npe3 2028 r. Illo ce otHacs a0
uHIanusITa 0e3 KOMIIOHEHTHTE EHEPrOHOCHUTENN U XpaHH, EKCIEepTUTEe IPEABIKAAT CPEeIHO
paBuumie ot 2,4% mpe3 2025 r., 2,2% mpe3 2026 r., 1,9% mpe3 2027 r. u 2,0% mnpe3 2028 .
MNudmnanusaTa e pesusupana Harope 3a 2026 r., TIIABHO 3aI[0OTO Cera eKCIIEPTUTE MPOTHO3MPAT IO~
OaBeH crian Ha wHGIANKUATA P yeinyrure. O4akBa ce MKOHOMHUYECKHUAT PACTEX J1a Ob/Ie TO-CHUIICH
OT IIPEABHUACHOTO B CENTEMBPUICKNTE NPOrHO3M M 00YCIIOBEH Haif-Be4e OT BHTPEIIHOTO ThPCEHE.
Toit e peBusupan Harope Ha 1,4% mpe3 2025 r., 1,2% mpe3 2026 r. u 1,4% npe3 2027 r., a mpe3
2028 1. ce ouakBa 1a ocraHe Ha HUBOTO oT 1,4%
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NHOJJAIUOHEH
PUCK

WH}naunoHHUAT PUCK MPOMU3THYA OT BH3MOXKHOCTTA 32 HApacTBaHE Ha OOLIOTO LIEHOBO PAaBHHUIIE,
KOETO MOXE J]a OKa)Ke HeOJaronpHusTHO BIMSHHE BBPXY IOKyMaTeIHATa CIOCOOHOCT, pa3xoIuTe
3a AeffHOCTTa M pealHaTa CTOMHOCT Ha ()MHAHCOBUTE pe3ynTaTd. To3W PUCK MMa CUCTEMaTHYeH
XapakTep M € OO0yCIOBEH OT MaKpOMKOHOMUYECKH (aKTOpH, KOUTO ca W3BBbH KOHTpOJa Ha
OTAETHUTE NKOHOMHYECKHN CyOeKTH.

B ycnoBusiTa Ha 4JIEHCTBO B €BPO30HATA, MH(IAIIMOHHUTE MPOIECH B bbarapus ce BIMAAT KaKTO
OT BBTPCIIHM HMKOHOMHYECKHM (AKTOPH, Taka W OT OOImMTe TEHACHIMH B EBPO30HATA,
BKJTFOUMTEJIHO TMHAMHKATA HA [IEHUTE HA CHEPTUHHUTE PECypCH, CypOBUHHUTE M XPAaHHUTE, KaKTO U
OT NMPOBEKAAaHATA ITapUYHa OJIUTHKA Ha EBporneiickaTta nieHTpanHa OaHKa.

KpatkocpodHo € BB3MOXKHO /1a ce MPOSIBIT MHGIANOHHN ¢(DEeKTH, CBBP3aHH C aAaNTaLUsITa KbM
€JMHHATa BaJlyTa, BKIIOYMTEIHO IICHOBH KOPEKLUH U 3aKPBIVIABaHE IPHU NPEMHHABAHETO KBbM
eBpo. IlomoOHM edekTH OOMKHOBEHO ca BPEMEHHH W C OrPaHMYCHO BbB3JCHCTBUE BBHPXY
JBJITOCPOYHATA IIEHOBA CTaOUITHOCT.

B nmbnarocpodueH minaH HMHQIALIMOHHHAT PHCK OCTaBa 3aBHCUM OT MaKpOMKOHOMHYECKATa
KOHIOHKTYPa, PaBHUIIIETO HA MKOHOMHYECKa aKTUBHOCT U BBHIIHUTE IIEHOBU IIokoBe. KaTo 1o,
TOW TpE/ACTaBIsIBA CHILECTBEH (AKTOp 32 MKOHOMHYECKATa Cpelia U MOXKE Ja ITOBIIHUSC BHPXY
(hMHAHCOBHTE pE3yNTaTH U PeaHaTa CTOWHOCT Ha JOXOJHUTE U PA3XOAUTE.

Huoexc na nompebumenckume yenu: Ilo mamam Ha HCU mpe3 sayapu 2025 1. MecewHaTa
nHpnamus e 2.0%, a roanmHara uHbIanMA 3a sayapu 2025 r. cripamo sHyapu 2024 1. e 3.8%.
CpennoronumrHara wHOIAms 3a nepuona ¢espyapu 2024 - sayapu 2025 r. cmpsiMo mepuona
dbeBpyapu 2023 - sayapu 2024 1. e 2.4%.

Xapmonuzupan unoexc na nompedoumenckume yenu: Ilpes sayapu 2025 r. meceuHara uHdIams e
1.8%, a romumuara wuHOmamms 3a sHyapu 2025 1. cnpsmo sHyapu 2024 1. e 3.8%.
CpennoroaumiHara uHbuaius 3a nepuoga gespyapu 2024 - suyapu 2025 r. cropsMo mepuozaa
dbeBpyapu 2023 - sayapu 2024 1. € 2.6%.

Hnoexc na nompeoumenckume yenu: Ilpe3 despyapu 2025 r. meceynata uHbpmamus e 0.6%, a
roauiiHata uHGIanust 3a gespyapu 2025 r. copsmo ¢espyapu 2024 1. e 4.0%. Undnanusra ot
HavayioTo Ha roxuHata (dpespyapu 2025 r. cnpsimo nexkemspu 2024 1.) e 2.6%, a cpeTHOTOIMIITHATA
uHmanys 3a nepuoga Mapt 2024 - depyapu 2025 1. cnpsamo nepuoga mapt 2023 - depyapu
2024 1. e 2.5%.

Xapmonuszupan unoexc na nompedbumenckume yenu: Ilpes despyapu 2025 1. MecedHara
napnanus ¢ 0.4%, a rogumaata uHQIanua 3a ¢espyapu 2025 r. cnpsmo despyapu 2024 1. e
3.9%. Mudnamusta or Havanotro Ha roxuHaTa (deBpyapu 2025 r. crpsmo aekemBpu 2024 1.) e
2.2%, a cpemHoronuniHata nHpmanus 3a nepuoaa mapt 2024 - depyapu 2025 r. cipsiMo mepuoa
Maprt 2023 - peBpyapu 2024 1. e 2.6%.

Hnoexc na nompedoumenckume yenu: Ilpe3 mapr 2025 1. meceunara uuduamus e 0.2%, a
roauiiHara uHmanys 3a Mapt 2025 r. cnpsimo Mapt 2024 r. e 4.0% . MHdnanusaTa oT Ha4aIoTo Ha
roguHarta (Mapt 2025 r. cipsimo aexkemspH 2024 r1.) e 2.8%, a cpexHoroaniiHata nHQpIanM 3a
nepuofa anpun 2024 - mapt 2025 r. cnpsimo nepuoaa anpui 2023 - mapt 2024 1. € 2.6%.

Xapmonusupan unoexc na nompeobumenckume yenu.: Ilpes mapt 2025 r. Mecednara nHGpIanys €
0.3%, a romumHaTta nHmanus 3a Mapt 2025 . cipsimo Mapt 2024 r. e 4.0% . UnHdnanusara ot
HayainoTo Ha roxmHara (Mapt 2025 r. crpsimo nmekemBpu 2024 1.) e 2.5%, a cpemHorogmmiHara
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nHpnanus 3a neproaa anpui 2024 - mapt 2025 r. cpsimo niepuoa anpuia 2023 - mapt 2024 1. e
2.7%.

Hnoexc na nompebumenckume yenu. Ilpe3 ampun 2025 r. meceunara mHpmanus e -0.8%, a
rogumiHata uHpIanus 3a anpur 2025 . cipsmo anpuit 2024 1. e 3.5%. Nadnamusra ot HagaaoTo
Ha roauHata (anpua 2025 r. cripsamo aekemBpu 2024 1.) e 1.9%, a cpenHoronumHata nHGIAINA 3a
nepuona mait 2024 - anpun 2025 1. cipsimo nieproaa Mait 2023 - anpun 2024 1. € 2.7%.
Xapmonusupan unoexc na nompebumenckume yenu: Ilpe3 anmpun 2025 r. Mmeceynarta nHpIanus € -
1.2%, a ropumHaTa uHbIanUs 3a anpun 2025 1. copsmo anpun 2024 1. e 2.8%. Uudnanusra ot
HayanoTto Ha roguHarta (ampui 2025 r. cnpsimo aekemBpu 2024 r.) e 1.3%, a cpenHoroIUIIHATA
nuHpnanus 3a nepuoaa maid 2024 - ampun 2025 r. cupsimo nepuoga Mait 2023 - anpun 2024 1. e
2.7%.

Hnoexc na nompebumenckume yenu.: Ilpe3 wmait 2025 r. meceynara unpmanus ¢ 0.0%, a
roauiiHara nHbuanus 3a maid 2025 r. cipsmo Mait 2024 1. e 3.7%. Nudnauusta OT Ha4aIoTo Ha
roguaaTta (Mait 2025 . cpsamo nmexemBpu 2024 r.) e 1.9%, a cpemHOrOMMITHATa WH(IAIMI 32
nepuoja rouu 2024 - mait 2025 r. cpsmo nepuoaa rouu 2023 - mait 2024 1. e 2.8%.
Xapmonusupan unoexc Ha nompedoumenckume yenu: Ilpe3 mait 2025 1. MecedHaTa wWH(pIANHSA €
0.1%, a rogumuara wHbIanUs 3a Mai 2025 r. copsamo mait 2024 1. e 2.9%. Uadnamusra ot
HavaioTo Ha rofmHata (Mait 2025 1. copsmo nmexemBpu 2024 r.) e 1.3%, a cpemHOrOAMIITHATA
uHpnanus 3a nepuona ouu 2024 - maii 2025 r. cnpsimo nepuoaa rouu 2023 - mait 2024 1. € 2.7%

Hnoexc na nompebumenckume yenu: Ilpe3 toHm 2025 r. meceunata uHbuamus ¢ 0.4%, a
roauiiHara nHdanus 3a oHu 2025 1. cupsamo touu 2024 r. e 4.4%. Nudnauusta oT Ha4yanoTo Ha
roauHarta (tonu 2025 r. crpsmo nexkemBpu 2024 r.) e 2.4%, a cpemHoroauinHata uHMIanUs 3a
nepuofa ronu 2024 - roru 2025 r. cnpsamo nepuona o 2023 - roru 2024 1. € 2.9%.

Xapmonusupan unoexc Ha nompedoumenckume yenu: Ilpes rorn 2025 r. Mecednata wH(IANUA €
0.4%, a romumHaTta wHOmAMA 3a oHU 2025 T. cipsamo toHU 2024 1. ¢ 3.1%. Undnamusara ot
HavanoTo Ha roamHaTa (foHH 2025 1. cmpsimo nmekemBpu 2024 t1.) e 1.8%, a cpemHorOgUITHATA
uHpanus 3a nepuona omam 2024 - roru 2025 r. cpsimo neproaa ronu 2023 - rorn 2024 1. e 2.8%.

Hnoexc na nompebumenckume yenu: Ilpe3 romm 2025 1. meceunara uH(mamus e 1.7%, a
roauinHata uHGIanus 3a ronu 2025 r. cipamo roau 2024 1. e 5.3%. Uudnanusra ot HavyanoTo Ha
rogunara (ronu 2025 r. copsimo aexkemBpu 2024 r.) e 4.1%, a cpenHoroauuiHaTa MHGIANMS 32
nepuofa aBryct 2024 - ronu 2025 1. cupsimo nepuofa aBryct 2023 - romu 2024 1. e 3.2%.
Xapmonusupan unoexc na nompebumenckume yenu. llpe3 ronum 2025 r. mecedynata nHpmanus e
1.4%, a romumiHata uHbuanus 3a oad 2025 1. copsmo o 2024 r. e 3.4%. Uudnanusira ot
HayanoTo Ha roauHaTa (fonmu 2025 r. copsamo nexemBpu 2024 r.) e 3.2%, a cpexHOroOAMITHATA
uH}Ianms 3a meproaa asryct 2024 - romm 2025 1. cupsimo mepuona aBryct 2023 - romm 2024 1. €
2.8%.

Hnoexc na nompebumenckume yenu: Ilpe3 aBryct 2025 1. meceunara mHpnanus e 0.1%, a
roauiiHata uHGanys 3a apryct 2025 r. cnpsimo aBryct 2024 . e 5.3%. UndnanusaTa oT Ha4aIoTo
Ha roauHara (aBryct 2025 r. crpsimo nekemBpu 2024 r.) e 4.2%, a cpeiHOroAMIIHATA HH(IIAIINS 32
nepuona centeMBpu 2024 - apryct 2025 1. cupsamo nepuoga centeMBpu 2023 - aBrycr 2024 1. e
3.4%.

Xapmonuszupan unoexc na nompebumenckume yenu.: Ilpe3 aBryct 2025 r. MmeceuHnata uHbIamnus e
0.1%, a rogumHaTta nHpaanms 3a asryct 2025 r. copsimo aBryct 2024 r. e 3.5%. Muadnamusarta ot
HavayioTo Ha rogmHarta (aBryct 2025 r. cnpsimo nekemBpu 2024 r.) e 3.4%, a cpemHOTOAMIITHATA
uHpnanus 3a nepuoxa centemspu 2024 - asryct 2025 r. cnpsimo mepuona centemspu 2023 -
asryct 2024 r. € 2.9%.

Hnoexc na nompebumenckume yenu: Ilpes cenremspu 2025 r. meceynata nndmanus e -0.8%, a
roauiiHara nHdmanus 3a cenrempu 2025 r. cipsimo centemBpu 2024 1. e 5.6%. Uadnamusra ot
Hayajoto Ha roxmHara (cenremBpu 2025 1. cmnpsmo nexkemBpu 2024 r1.) e 3.4%, a
cpeqHoroAMIIHaTa HHIanus 3a nepuona oktomepu 2024 - cenremspu 2025 . cipsmMo meproaa
okTomBpHu 2023 - cenremBpu 2024 1. e 3.8%.

Xapmonusupan umoexc na nompeodumenckume yenu: Ilpe3 centemBpu 2025 1. MecedHaTa
napnanus e -0.6%, a ronumHaata uHIanMs 3a centemMBpu 2025 r. cnpsmo cenremBpu 2024 1. €
4.1%. Nadnamumsta or Havanoto Ha roauHarta (centemBpu 2025 r. cnpsamo aekemBpu 2024 1.) e
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2.7%, a cpemHoromumHara uHGUIAMs 3a neproaa okroMepu 2024 - cenremBpu 2025 T. cripsMo
nepuoja oktoMBpu 2023 - centemBpu 2024 1. e 3.1%.

Hnoexc na nompebumenckume yenu: Ilpez okromspu 2025 1. meceynata uHpmamus € 0.9%, a
rogumiHata HHGIanust 3a okroMBpu 2025 r. copsmo okromBpu 2024 1. e 5.3%. Undnanusra ot
HavanoTo Ha roguHata (oktomspu 2025 r. cnpsmo nexemspu 2024 1.) e 4.3%, a cpeqHOTOIUIITHATA
uHmans 3a nepuona HoemBpu 2024 - oxtomBpu 2025 r. cupsmo mepuona HoemBpu 2023 -
oxtoMBpu 2024 1. € 4.1%.

Xapmonusupan unoexc Ha nompebumenckume yenu. IIpe3 oxromBpm 2025 1. MecedHaTa
napnanus e 0.4%, a roguniHata uHGbIAanM 32 okToMBpH 2025 T. cnpsiMo okTomBpH 2024 T. e
3.8%. Nnudnanusra or Havanoro Ha roauHata (okromBpu 2025 r. cnpsiMo nekemBpu 2024 r.) e
3.2%, a cpepHoroauiiHata wHQUANMs 3a nepuoga HoemBpu 2024 - okromBpu 2025 T. cnpsmo
nepuoaa HoeMBpH 2023 - okromBpu 2024 1. € 3.3%.

Hnoexc na nompebumenckume yenu: Ilpe3 HoemBpu 2025 1. meceunara uHduarms ¢ 0.5%, a
roauiiHata uHbmanus 3a HoemBpu 2025 r. cipsimo HoemBpHu 2024 1. ¢ 5.2%. Mudnamusara ot
HavaioTo Ha roauHaTa (HoeMBpH 2025 r. cipsimo nexemBpu 2024 1.) e 4.8%, a cpenHOrOqUITHATA
uHmanus 3a nepuoaa aekempu 2024 - HoemBpu 2025 T. cmpsmo mepuona mekemBpu 2023 -
HoeMBpH 2024 1. € 4.4%.

Xapmonusupan unoexc Ha nompedoumenckume yeru: Ilpe3 HoemBpu 2025 r. MmeceunaTa HHMIAIAS
e 0.2%, a roaumuara uHpIanus 3a HOemBpu 2025 1. cmpsmo HoemBpu 2024 1. e 3.7%.
Wudnanusara ot Havyanoro Ha ronunata (HoemBpu 2025 r. cipsimo nexemBpu 2024 1.) e 3.3%, a
cpeAHOroAMIIHAaTa MHGanus 3a nepuojaa nexemepu 2024 - HoemBpu 2025 r. cnpsiMo nepuoza
nexkeMBpu 2023 - HoemBpu 2024 1. € 3.4%.

Hnoexc na nompebumenckume yenu: Ilpe3 nexemBpu 2025 r. meceunata uHduanus ¢ 0.1%, a
rogumrHaTta nHQIanus 3a grekeMBpu 2025 1. cripsimo aekeMBpu 2024 1. e 5.0%. CpexgHoromumrHara
uH}Ianys 3a nepuona ssayapu 2025 - nekempu 2025 r. cripsimo niepuoaa siHyapu 2024 - nekeMBpHU
2024 1. e 4.6%.

Xapmonusupan uuoexc Ha nompedumenckume yenu: Ilpe3 mexemBpu 2025 1. MecedHaTa
nHpnamus e 0.1%, a roxumHata uHGIanus 3a nexemspu 2025 1. copsmo nekemBpu 2024 1. e
3.5%. CpennoroamimHaTta uH(pIanus 3a nepuona sHyapu 2025 - nmexemBpu 2025 1. cnpsmo
nepuofa sayapu 2024 - nexemspu 2024 r. e 3.5%.
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Excrio3nnmsTa KbM BaJyTHHSI PHCK IPEJICTABIIABA 3aBUCUMOCTTa M €()eKTUTE OT N3MEHEHHETO Ha
BallyTHUTE KypcoBe. CHCTEMAaTUYHUAT BaTyTeH PUCK € BEPOATHOCTTA OT €BEHTyalHa MPOMsHA Ha
BAIYTHHS PEXXHMM Ha CTpaHaTa (BaIyTeH OOp[), KOETO OW JOBENO WM O 0Oe3leHsIBaHE Ha JeBa
WY 10 TIOCKBIIBAaHE HA JIEBA CIPSAMO UyKJECTPAHHUTE BaITyTH.

Cren mpueMaHETO Ha €BpOTO KaTo oduIHMaiHa BaiyTa B PermyOimka bbarapust BaayTHUAT pHCK,
MPOM3THYAI OT KoJieOaHMATa Ha HAI[MOHAJTHATA BATyTa CIPSMO €BPOTO, € CHIIECTBEHO OTPAHUYEH.
OtnaganeTo Ha OOMEHHUS Kypc MEXAY JEeB M €BPO BOAU 0 MO-BUCOKA CTEICH HA MPEABUINMOCT
Ha HMKOHOMHMYECKAaTa cpela M HaMaJsBaHE Ha TPAHCAKIMOHHUTE pa3XoAW B paMKHUTE Ha
€BpO30HATA.

BAJIYTEH PUCK

Bropeku ToBa, BallyTe€H pUCK HAa CUCTEMHO HUBO IIPOABIKABA /1A CHILECTBYBA IO OTHOLIEHUE Ha
JBIDKCHUSTa HA €BPOTO CHPSMO JPYTH MEXIYHApOIAHU BAIIyTH, KOETO MOXE Jia OKaKe BIUSHHE
BbPXY LIEHUTE HAa CYPOBUHH, €HEPTMHHU PECYpCH M MEXAyHapoJHaTa ThpProsus. To3u pUCK €

10
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BBHIICH 3a OTACIHUTC HWKOHOMHWYCCKU Cy6eKTI/I n ¢ O6YCJ'IOB€H OT TJI00aIHK nazapHu u
MAaKpOUKOHOMUYCCKHU (baKTOpI/I.

Karto 1suto, crien mMpUChEAWHSIBAHETO KBM €BPO30HATA, BATYTHUSAT PHCK 33 MKOHOMUYECKHUTE
CyOeKTH B CTpaHaTa € HaMajleH, HO HE HAIbJIHO EIMMHHHpPAH, KAaTO OCTaBa 3aBHCHM OT
JVHAMHKATa Ha MEKAYHAPOJHHUTE BATyTHHU Ma3apHu.

Ilo mamrm Ha MuaKCcTepcTBOTO Ha ¢umHaHcuTe OoT 10.07.2025 T. IBATOCPOYHMST KPEIUTCH
pedtuHr Ha bBirapus B dykiecTpaHHa BamyTta Oc moBumeH Ha ‘BBB+’ cbc crabunmHa
MEpPCIIEKTHBA C W3BBHPEIHNW PEUTHHIOBH JEHCTBHS HAa MEXIAYyHApOJHHUTE PEHTHHIOBH areHIWU
Fitch Ratings u S&P Global Ratings. ToBa e Haii-BUCOKaTa CTENIEH OT HHBECTUIIMOHHUTE PEHTHHTH
OT cpeaHus Kiac, choOmarsar or MunuctepctBo Ha ¢uHaHcute. Bopmemusar d¢akrop 3a
MOBUILICHUETO Ha PEHTHHra Ha cTpaHara e oduiuanHoTo penieHue Ha CpBera Ha EBpormeiickus
CBIO3 3a NPUCHEIUHABAHETO Ha bbiarapus kbM €Bpo3oHaTa, cuuTaHo oT 1 sHyapu 2026 r. B
obocHOBKarta 3a pedTuHroBoto aeicreue arenims S&P Global Ratings orGensizBa, ue bbarapus
me ObJe o0naroieTencTBaHa OT Haie)KJHATa TapuuHa nonutuka Ha EIIb u pa3sutuTe KannTanosu
na3apy Ha TapUYHUS ChIO3, a BAIyTHHUAT PHUCK Il HaMallee 3HaYnTenHO. CUnTa, 4ye WICHCTBOTO Ha
Benrapus B EC 1 npencTosmoTo NpucheUHIBaHE KbM €BPO30HATa MPOIBIDKABAT Jla OCUTYpsIBAT
Ha CTpaHaTa OCBIIECTBSIBAHETO HA Ba)KHU MOJIUTHKH. KpaTKOCpOUHHUTE MEPCIEKTHBY 3a PacTeX Ha
Benrapus ca oueHenm karo crabuiHu. [IporHosaTta e, ye MKOHOMHKaTa Ie HapacHe ¢ 2,4% B
peanHo u3paxkenue mpe3 2025 r. u cpeaHo ¢ 2,8% mo 2028 r. YacTHOTO moTpeOsicHHEe 1mie Obe
OCHOBHHMAT JIBUTATENl Ha pacTexXa, MOAKPEIeHO OT BUCOKHS PBCT Ha PEaJHUTE 3aIUIaTH MOpaau
3aTerHaTUsl Iasap Ha Tpyna. PeiTuHroBara areHuus oTOensf3Ba, 4e IBIHOTO YICHCTBO Ha
Bbenrapus B IlleHrenckoro mpocTpaHcTBo, B cwia oT 1 sHyapu 2025 1., 3aemHO ¢
NPUCHEIUHIBAHETO M KbM €BPO30HATa, OM MOIJIO Jia MOAKPENH ThPrOBHATA U MEXIYHApOIHUS
TYpPHU3bM Upe3 HaMaJlsIBaHEe HA a]MUHUCTPATHBHUTE MPEUYKH.

Or OIMpCALCIIANIO 3HAUYCHHUC 3a (I)I/IHaHCOBI/Iﬂ pe3yaTaT Ha KOMIIAHUUTC € 3aIlla3BAHCTO Ha TCKYLIUA

AAHBYEH PHCK JaHb4eH pexxuM. HsaMa rapannus, ye JaHbYHOTO 3aKOHOJATENCTBO, KOETO € OT MPSKO 3HAYEHHE 32
JeiHocTTa Ha J[pykecTBOTO, HAMa J1a ObAe N3MEHEHO B ITOCOKA, KOSATO 1 IOBEAE O 3HAUUTEIIHU
HETIPEIBUICHN Pa3XOAW W CHOTBETHO Ja C€ OTpa3u HEONArompusaTHO Ha HEromara medanoa.
Cucremara Ha JTaHbYHO oOaraHe B bbarapus Bce ole ce pa3BuBa, B PE3yJITaT Ha KOETO MOXKE J1a
BB3HHUKHE [IPOTUBOPEUYUBA JAHbYHA IIPAKTUKA.

;E%rl;%i%g;mzo ['eonoauTHYECKUTE PHUCKOBE IMPOM3THUYAIINM OT HOTCHIMAJIHW HEOJaronpusTHH CHOMTHS KaTo

BOMHHU, TEPOPUCTUYHU AKTOBE, KAKTO M HANPEKEHUS MEXAY OTICTHH IbPXKaBH, BKIIOYUTEIIHO
TBPTOBCKU BOIHHM, NMPHUTEXKaBaT MOTCHLMAN J1a HapyIIaT MEXIyHApOJAHHUTE OTHOILICHMS, KaKTO H
MKOHOMHYECKaTa CTaOMJIHOCT, ca Ce€ YBENUYWIM 3HAUMTENIHO Ipe3 IMOCIeTHUTEe ToAMHU. Taka
HarpuMep MPOSBICHHUATA HA TEONOJIMTUYECKUTE PUCKOBU CBHOUTHS, OasMpaHW Ha KOHQIIMKTH,
BOWHM M TEPOPHCTHYHM aTaKH, 3a€HO C HapacTBAIlUTE BOCHHH Pa3XoJy Ha CTPAHUTE B TII00aeH
Mamab, KakTo ¥ OrpaHMYEHHATA BbPXY TPAHCTPAaHMYHATA THPrOBHS M (PMHAHCOBUTE TPaH3AKINHU
ca ce ypenuumin oT 2022 1., B CpaBHEHHUE C HUBATA Ipe3 NPEAXOJHUTE TOIUHH.

I'pasknaHcKHTE BBIHEHUS W TOJNUTHYECKaTa HECTaOMIHOCT B cTpaHuTe oT LlenTpanna n M3rouna
EBpona BepostHO mie ce ysenumuar npe3 2026 r. M3TouHOeBpomeWCKUTE AbpKaBU ca Ha
nojnuTHYeckaTa (GpPOHTOBA JIMHMS MEXAY MOAKPENsHUs OT MOCKBa aBTOPHTapU3bM U
OropokparuuHara gemokpaiust Ha EC. YKpauHCKUAT KOH(IIMKT, €HepruitHaTa CUTYpPHOCT, KakKTO U
nebaTuTe 3a MO-HATATHIIHOTO pasmupsBaHe Ha EC me IBMKAT permoHaHATa MOJIWTHKA M IIe
MOJUTBPIKAT BBTPEIIHATA [TOJUTHKA HANIPEerHaTa. AHTHIIPABUTEIICTBEHNUTE IPOTECTH CpeIry ciadus
MKOHOMHYECKH PacTeX, KaKTO W KOPYMIHUATA IIe Ce 3aCHiIBaT, a MPOABDKABAIIUTE KaMIIAaHUU 110
Ie3uHpOopManus, BKIIOYATEIHO U Pa3pyMIUTETIHUTE KHOEpaTakyd IIe JONPHHACAT 3a
nonuTHdeckata HecraOwiHOCT. ThproBckara koHkypeHmust wmexay CAILl w  Kurait 1me
NpoJbKaBa Ja ObJie OCHOBHO IPOSIBIEHHE Ha ITO-IIMPOKO IEOINOIIMTHIECKO ChIIEPHUYECTBO, KaTO
ctpanute oT lOromsrouna um FOxHa A3sus ca cpell Hali-U3NO0KEHUTE HAa TaKOBa Bb3ACHCTBHE.
[peanpusitusTa, paboTeM BbB MM Pa3dUTaIM HA BEPUTH 3a JIOCTaBKH, IIPEMUHABAIIN TIpE3 TE3U
pEeruoHu, MoraT Ja O4YakBaT CMYIIEHHUS, CBBP3aHU C JUHAMUYHUTE TBPrOBCKU IOJIUTUKHU,
MpUIaraHeTo UM, KaKTO M PEryJIaTOpHHU NpeAu3BUKAaTeNcTBa. Pa3lensHeTo Ha aMepHKaHCKaTa U
KHATalickaTa MKOHOMHKH € MAaJIkO BEpOSATHO, IPEABHJA IIEHOBHTE mpenuMmMcrBa Ha Kwurail B
MIPOM3BOJICTBOTO U HEOOXOIMMOCTTA Ja 3alla3y [IEHTPaAIHATa CH POJIL B CBETOBHOTO IPOMU3BOJICTBO
3a Jla M300JI3Ba CBPBXKAMAIIMTETA CH B HAKOJIKO ceKTopa. Bempekn 3amnaxute Ha BammHrTOH, 1Mo-

11



MHaycTpuanHa 3oHa

®
DMETU3M
LleHtpana Ten.: +359 885 909 509
Tobproecku otaen: +359 9 123/2509
3ABO[ 3A CTOMAHEHU TENNOBE U BBXETA e-mail: ts.office@metizi-co.com

rojsiMara yact oT kuraiickust u3Hoc 3a CAIL] me 0bae 00JI0KEeH ¢ MO-HUCKH Tapu(pu OT Te3u Ha
CTpaHW, pa3rNISKAaHH KaTo IOTEHIMAIHM JECTHHAIMU 3a BpbIIAHE Ha IPOU3BOICTBOTO.
HamansBanero Ha prucka BbB BepUrara Ha JOCTAaBKM upe3 cTparerusita ,,Kurail mimoc eaHo™ -
pasnorarase Ha omnepanud B Kuraii u qpyro mMscTo ¢ mo-HUCKH Thproeku Oapuepu Ha CAILL mmm
MOJIBPKaHe Ha W30JIMPAaHW BEpUTH Ha JocTaBku 3a Kutail 1 cprozamueckute Ha CALLl cTpanu e
MparMaTUdHO CaMoO 32 TOJIEMH KOMIIAHWH, ONEPHPAILId B CEKTOPH, KOUTO Ca YSI3BUMH KbM HOBHU
TBPTOBCKM OTpaHWYEHHsA. Te BKIIOYBAT WHAYCTPHUH, 3aBUCHMH OT KPUTHYHH CYPOBHHH, KaTO
MPOM3BOJICTBO Ha OaTepHH, IOJIYNPOBOAHUIN, MHKPOCICKTPOHHMKA, KAaKTO M IOTPEOMTENICKH
CTOKHM, KOWTO pa3duTaT Ha TPYAOEMKO NPOW3BOACTBO W/MiaM MoOHTax B Kwurail. OtmenHu
MPaBUTEJICTBA CHUIO Taka C€ HACOYBAT KbM PECYPCEH HAIMOHAIU3BM W TPOTEKIMOHU3BM O]
Hatuck Ha ronemu cwin karo CAIl m Kwurail. I[IpomMenutre B orpaHudyeHusiTa 3a HM3HOC Ha
CYPOBHMHH, KaKTO M CKOPOIIHUTE CJENKH, BKIOUNTETHO Mexnay Ascrpamust u CAILLl, nmokasBat
HayMHA 110 KOWTO KPUTHUYHHUTE DPECYpPCH C€ H3IOJ3BaT Karo CTPATETHYECKH HHCTPYMEHTH.
KonkypeHuusiTa 3a OCHrypsBaHE Ha pPECypcH IpepadOTBaTeNieH KamaluTeT M IOJUIbpiKalia
JOTUCTUYHA WH(PACTPyKTypa BEPOSITHO IIe YBEJIMYM HECTaOMIHOCTTAa Ha IOJIMTHKATa,
pEryIaTOpHUTE IPOMEHU M NIPEKbCBAHHMATA BB BEPUTUTE HA JOCTABKH, ThH KaTO HAIIMOHAIHUTE
MPaBUTEJICTBA III€ JaBaT IPHOPUTET Ha BRTPEIIHNS KOHTPOJ BbPXY KIIFOUOBH CEKTOPH.

IIpe3 2026 r. KOHKYypEHIUATA MEXy TTI00aTHUTE ¥ HETPAJUINOHHNATE CHIIH 38 KPUTHYHH PECYPCH
(xobait, mutnit) me ce 3acunn. Jlokaro Kutait, Pycus, Typuus u nppkaBute oT [lepcuiickus
3a]MB MPONBIDKABAT Jia pa3MIMpsBaT CBOETO ThproBcko mpuckcrBue, CAILl mpenactpoiiBar
noaxoza cu, pokycupaiiku ce BppXy lieJeHacoueHa HHPPACTPYKTypa U MapTHLOPCTBA B o0yacTra
Ha KPUTUYHUTE MUHEPAJIH, 32 Jia IPOTUBOJCHCTBAT Ha KUTAHCKOTO JoMUHHUpaHe. Pa3BuBamuTre ce
TBPrOBCKU TIIOJIUTHUKH, IMOCTOAHHO TMPOMCHAINIUTE CC CbHIO3U, KAKTO H 61)p3I/IHT HalpeaAbK B
TCXHOJIOTUUTC U H3KYCTBCHHSA HWHTCJICKT U MOCTOAHHUTE riao0anHu Kpu3u M€ cb3gaaaTr cpela,
KOATO € OBbP30 IPOMEHSIIIA Ce U TPYAHA 3a NMpeABmkaaHe. Hannonannute npaBuTencTBa TpsAOBa 1a
OYakBaT CMU30JUYHU CBHTPECCHUSA, HO Hal-roJssMOTO MMPEAU3BUKATCIICTBO MIC 6’])}13T II04YTH
HENPEKbCHATHUTE, MPUIIOKPUBAIIY C€ WHIMICHTH, KOUTO IOCTaBsIT HAa M3NMHUTaHHWE YCTOWYMBOCTTA,
B3EMaHETO Ha aJICKBATHHU PELICHHS W JOBEpHETO. B mombiHEeHNE, EKCTPEMHUTE METEOPOIOTUIHI
SBJICHUS 1€ YBEJINYAT HATHCKA BHPXY YIIPABICHUETO Ha PUCKA, KATO AOIBJIHUTEIHO LI CHKPATST
CPOKOBETE 3a pearnpaHe Mpu KpU3H.

HECUCTEMATHUYHU PUCKOBE

CneunduynuTte pUCKOBE HaMHpaT MPOSIBICHHE U Ca CBbP3aHU C KOHKpeTHaTa cdepa Ha
nerinoct Ha ,, METU3U* AJl, mpon3BoACTBO Ha CTOMAaHEHHU TEJIOBE, BBXKETA U M3JEIHUS OT TAX, Ha
MIPOBOJHHUIIM, BBTPEIIHO U BBHIITHOTHPIrOBCKA, CKJIAA0BA, CHEAULMOHHA JIECHHOCT, pPEAIM3UpPAHE U
yIpaBjeHUE HAa WHBECTUIIMOHHU MPOEKTH B 00JIACTTa HA €HEPreTUKaTa, U3TpaxaaHe, MOJAPHKKA U
eKCIUIoaTalusl Ha IEHTPaIH, MPOU3BEXKIAIIN EJIEeKTPOCHEPTUs OT BH30OHOBSIEMH W3TOYHHUIIU, a
MMEHHO:

JIpy’)KecTBOTO € TMOMJIOKEHO Ha CIEAHUTE TPYNH PHUCKOBE, cHenu(uyHU 3a Heromara
JIEHHOCT:

NPOMEHM B IIEHUTE HA EJEKTPOEHEPTUSITA U OCHUI'YPSIBAHE HA
EHEPTMMHU MMA3APU

PuckoBere, cBbp3aHHM C IIEHUTE Ha EJIEKTPOCHEPTUATa, MPOM3THYAT OT Mpojaxbdara Ha
NpOU3BeIeHaTa eleKTpoeHeprusTa ot usrpajgenara ®Bern Ha [[pyxectBoro. Konebanusra B eHuTe
Ha €HeprusATa, KOsSTO ce MpOoJaBa Ha TPETU CTPAaHHU, KAKTO M €BEHTyaJlHa €HepruiiHa MOJMTHKa Ha
Ibp)KaBaTa, CBbp3aHa C JbpXKaBHa HaMmMeca KaTo Hamp. BbBEXKJAaHE Ha IICHOBU OrpaHUYEHUS,
oOjaraHe Ha CBpBXIeuyajaOu, MOKE Ja OKa)ke HeOJIaronpHusTHO BB3JEHCTBUE BBPXY MPUXOIUTE U
JMKBUIAHOCTTA HA KOMITAHUSATA.
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PUCKOBE, CBbP3AHU C WM3I'PAKJIAHETO U ®YHKIIMOHHUPAHETO HA
HPOEKTHUTE OT Bb3OBHOBAEMA EHEPTUSA

Bobopekn ye B mpeamera Ha jaeHOCT Ha ,,MeTtuszu* AJl € BKJIIOYEHO H3rPaxJaHETO M
MOAAPHAKKATA HA HEHTPAIU OT Bb30OHOBIEMU U3TOUHMIIM, JIpyKECTBOTO HE pasiosiara cbC COJUICH
ONMUT B Ta3u JAEWHOCT, MPEABUJ KOETO C€ pa3uuTa Ha BBHIIHU (UPMU, CHEIUAIU3UPAHU B
m3BbplIBaHeTo H. lIpenBun ToBa, JlpyKECTBOTO oOcCTaBa H3JI0KEHO HAa PHUCKOBE, CBBP3aHU C
uH(pIanMsg Ha pa3XxoAuTe, BEpUraTa Ha JOCTaBKU, KaTO CHMJIHO 3aBUCH M OT KauecTBOTO Ha paboTaTa
Ha gocrapunnure. Hapen ¢ ocrananoro, Jpy*’ecTBOTO OCTaBa HM3J0KEHO HAa CHJIHO IPOMEHJIMBU
LIEHU, KOUTO C€ BIUAAT OT ThPCEHETO HA KOMIIOHEHTH, CBbP3aHU C U3rPAXKJIAHETO U MOAAPHKKATA HA
n3rpageHa ®Ben. Twil KaTO HMHAYCTpHUSATA, CBbP3aHA C M3rpakKJAaHE Ha EJIEKTPOLEHTPAIH OT
BH300HOBsIEMa €HEPrusi HENpPEeKbCHATO CE pa3pacTBa C HOBU TEXHOJOTHYHU pa3pabOTKH, KAaToO ce
Ha0JIt0/1aBa M HApacTBAIIO ThPCEHE Ha KOMIIOHEHTH, BbB BPh3Ka C HM3rPaxJaHe HAa HOBU LICHTPAJIH,
KakTo Ha Tepuropusta Ha EC, Taka u Ha TepuTopusTa Ha TPETU AbpxkaBu, JpykKecTBOTO OCTaBa
W3JI0’KEHO Ha TMOTEHUMAJIHU 3aTPYJHECHHS HA JOCTaBKa HA 4YaCTU M KOMIIOHEHTH 3a W3rpajieHara
LEHTpaja, MpeBU] OrpaHuueHus Opoil noctaBuuiM. B cioyuail, 4ye HSIKOH OT KOHTpareHTUTE He
M3IBJIHA JIOTOBOPEHUTE CH 3aJbJDKCHUSI WM JIOCTaBU KOMIIOHEHTH C BJIOIIEHO KayecTBO, TOBa Ou
HaMaJIMJI0 OYaKBAHWUTE NMPUXOJU OT MPOAAIECHA €IeKTpoeHeprud. [IpyKecTBOTO OCTaBa M3JIOKEHO U
Ha PUCKOBE, CBBP3aHU C OTPAHUYCHUS HA BHOCA M YBEJIMYECHUS HA IIEHUTE, CBbP3aHU C ThPrOBCKUTE
orpannuyeHusi. HeBb3MOKHOCTTA HA JOCTABUYMIINTE Ja U3IBIHAT JOrOBOPEHUTE Tpadully, IUcaTa Ha
MPOU3BOACTBEH KamaluuTET, KaKTO M BHE3AIHO MOBUIICHWE HAa OCHOBHHUTE MAaTEepUaId MOXKE Ja
J0BeJIe 10 3a0aBsiHEe Ha MPOCKTUTE WJIM MPEBUIIABAHE HA IbPBOHAYATHO 3aJI0’KEHUS OFOKET.

KaTto cMekuaBaio onucaHusi puck JaercTBue, Jpyx’ecTBOTO upe3 TpumaTra CH JUPEKTOPU €
BBBEJIO M3BBPIIBAHETO HA 3aAbJI00YEHH TMPOBEPKH OTHOCHO JIOCTABUMIIUTE HA KOMIIOHEHTH,
KOHCEpBATHBHA IIOJMTHKA OTHOCHO IOEMAaHETO HAa HOBU 3aJIBJDKEHHUS 33 CTPOUTEIICTBO W/WIIH
MOAAPBKKA Ha (POTOBOATAMYHU MApPKOBE, BKIIOYUTEIHO CTPUKTHH IMOJUTUKU 32 YINpaBICHHE Ha
KPEAUTHUS PUCK.

KPEJAUTEH PUCK

KpeauTHHAT pUCK € PUCKBT, Y€ KOHTPAreHTHT HAMA Ja U3IIBIHM 3aJbJDKEHUITA CH 1O 1aJeH
(bMHAHCOB MHCTPYMEHT WJIM JAOTOBOP, KOETO BOJAM 0 (mHaHCOBa 3aryba. [[pyXecTBOTO € M3JI0KEHO
Ha KPEJUTEH PUCK OT CBOMTE ONEPATHBHU JEHHOCTH (IJIABHO 3a THPIOBCKU B3€MaHMs), KAKTO U OT
NeiHoCTUTE cU MO (PMHAHCUpPAHE, BKIIOYUTENIHO JEMO3UTH B OaHKM U ()MHAHCOBH WHCTUTYLIUH,
BaIyTHH CACIKU U JpyTU GUHAHCOBH HHCTPYMEHTH.

KbpM MOMeHTa JpyXecTBOTO HsAMa MPOCPOYEHU 3aAbDKEHHUS UM O00CIyKBa pEIOBHO
kpeauTHUTE cu 3aabipkeHus. “METU3M” A/l renepupa O0CTaTbYHO MAPUYHHU MTOTOLM, YIIPABIISIBAaHU
npodecroHaliHO, 3a Ja MOXE Jla TOKpHUE CBOMTE 3aIbiKeHHus. [lapuuHuTe W pasmiamareaHu
OTepalliy ca OrpaHUYEHH O OAHKM C BUCOKA PEMyTalysl U JIUKBHIHA CTAOUIIHOCT.

B3IANMMOOTHOIINEHNWSA € BbHIITHU NAPTHHBOPHU U JTOCTABYNIIN

Jpy’kecTBOTO BKJIIOUM B IIPEAMETA CH Ha JEHHOCT M3rPAXKJAHE Ha EJIIEKTPOLEHTPAIU OT
Bb300HOBsIeMa €Heprus, pa3paboTH, M3rpagd U eKCIUIoaTupa cBoW mpoekT 3a dBem B TICHO
CbTPY/IHUYECTBO C BBHIIHM MAapTHHOPU. TakuBa NapTHROpPU Morar Ja ObJaT Hampumep
MIPOU3BOIUTENN Ha 00OpyABaHE U KOMIIOHEHTH, JOCTAaBUMIM, CTPOUTENH, YIaCTBAIIN B CTPOUTEITHH
JNENHOCTH 1o M3rpaxaaHe Ha @Ben nim nHkeHepuHr. ChbTPYAHUYECTBOTO C BHHIIHU NAPTHBOPHU €
CBBP3aHO C pEIUILla PUCKOBE, Karo JIpy»KeCTBOTO OCTaBa M3JI0KEHO Ha PUCKOBE, CBBbP3aHU C
MOBE/ICHUETO Ha CBOUTE MapTHHOPH WM JOCTaBUYMIM. B ciydail, ye Ou3HEC MOBEIEHHUETO Ha
[MAPTHBOPUTE UJIU JTOCTAaBYUIUTE € HE3aKOHHO, KOPYIIIIMOHHO, HEHAEKIHO, HEETUYHO WIH 110 IpYT
Ha4uH € HenpogeCHoHaIHO, TOBa OM MOIJIO Ja 3acerHe pemyTtanusaTa Ha J[pyXKecTBOTO, Thi KaTo TO
e Obe CBbP3BaHO, MMEHHO C TaKMBa MapTHHOPH WJIM JTOCTaBYMIIM. BiomaBaHeTo Ha pemyTanusTa
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Ha JIpyXecTBOTO MOXe Ja c€ OTpa3u HeOJarompusaTHO Ha ObJenM OW3HEC BB3MOKHOCTH U
MAaKCUMHU3UPAHC HA He‘-IaHGI/ITe, TBU KaTO 6T>HGH_[I/ITG KOHTparcHTu 6I/IX3 MOI'JIX Aa C€ OTTCTJIAT UJIU Aa
MPEJUIOKAT MO-JIONIN YCIOBHSI 32 OBJCIIN MPOCKTH M ChTPYIHHUYECTBA. B KpaiiHa cMeTka, ToBa Ou
MOIJIO J1a TIOBIMSI€ HETaTMBHO Ha J0CThla Ha JIpyXKecTBOTO [0 BBHIIHO (UHAHCHUPAHE WU
OTHOIICHHUATA MY C YaCTHU M IyOJMYHU 3aMHTEPECOBAHHM CTPaHU, HEOOXOIMMH 3a YCIECUTHOTO
peanu3upane U pa3BUTHE HA MPOEKTUTE. B ciaydail Ha HEMIaTeKOCHOCOOHOCT HA MAPTHBOP, KAKTO U
aKo OM3HEC MOBEJCHUETO MYy € JJOKa3aHO HE3aKOHHO, KOPYMITUPAHO, HEHAIC)KTHO, HECTHYHO WJIH 110
Apyr Ha4YMH Hempo(ecHOHANTHO, MOXE Ja Ce HAJIOXKU TaKbB MAPTHHOP HJIM JIOCTABYMK Ja Obje
3aMEHEH, KOeTO B KpaifHa cMeTKa O 3acTpaliiiio M3TPaXKIAaHETO U (PYHKIIMOHUPAHETO HA MPOEKTa,
MIPEJIBU]I OTpaHUYCHHs Opoil TPo(eCHOHAIMCTH ¢ T0OKa3aHa peryTalus ¥ OMUT B Ta3u obnact. Karo
pe3yaTar, ToBa OM ce OTpa3wiio HEONArompusTHO Ha JIOCThIA JO (PUHAHCHpaHE HA KOHKPETHHSI
MIPOEKT WJIIH JIa TIOBJIKsAE Ha CIOCOOHOCTTA Ha J[pyKecTBOTO OBP30 J1a ce OCBOOOAM OT MPOEKTA.

BJUAHUE HA METEOPOJOI'MYHUTE YCJOBUA BHPXY HNPOEKTHUTE HA
APYXKECTBOTO

HpI/IHLII/IHHO MMPOU3BOACTBOTO Ha CJIICKTPOCHCPTIHUA OT Bb300OHOBICMU HN3TOYHHUIIM 3aBHCHU
OCHOBHO OT MCTCOPOJIOTUYHHUTC YCIOBHA — B KOHKPCTHUS cnyqaﬁ OT CIIbHYCBOTO TI'PCCHC. Axo
I[GflCTBI/ITCJIHI/ITG MCTCOPOJIOTMYHH YCJIOBUA Ha INJIOMAAKUTE, KBACTO € PA3IOJIOXKCH ITPOCKTA Ha
HPY)KCCTBOTO Ca Mo-JIomu OT IMPOTrHO3HUPAHUTE CPCAHU YCIIOBUS, IPOU3BOACTBOTO U INPUXOAUTE OT
CbOTBCTHHUTC IMPOCKTHU MOrat aa 6’I)I[21T CHUJIHO HaMaJICHH. EKCTpeMHI/ITe MCTCOPOJIOTUYHHN YCJIOBUSA
O1xa MOTJIH Aa ¢b34adaT yCJIOBUA CHEPropou3BOACTBOTO [a 6”]5,[[6 HaIIbJIHO CIIPAHO.

KOJIEBAHMA B HEHUTE U NPOMEHHW B HAJIMYHOCTTA HA CYPOBUHMU,
KOMIIOHEHTU U YCJIYT'

bezaBapuiinata ekcruioatanusi Ha J[py>KeCTBOTO 3aBUCHM B OCHOBHA CTENEH OT pEIOBHA
JI0OCTaBKa Ha CYpOBHMHH, KOMIIOHEHTH U YCIyrd 3a LEIUTe Ha Mpous3BojAcTBOTO. lleHata wu
HQINYHOCTTa HAa CYpPOBMHH, KOMIIOHEHTH W PpAa3JIMYHU YCIYyTH c€ KoiebasT B 3aBUCHUMOCT OT
MCCTHOTO HW MCKIAYHAPOJHO TBHBPCCHE W IpCjiaraHe, I/IH(l)J'IaIII/IﬂTa, pasxoauTe 3a TOPHBO U
TPAaHCHOPTHU pa3xoau. MeTanbT (BKIIOUMTENHO CTOMaHa M MeJl) € OCHOBHAa CYpPOBHMHA Ha
Jpy»XecTBOTO, CBBp3aHa C THProBCKaTa My JEWHOCT MO OTACIHHUTE HampaBieHus. CbOTBETHO
YBEJIMUYEHUETO LI€HaTa Ha MeTaja MOXE Jia YBEeJIMYM Pa3XoJUTe M Ja HaMmajal PEeHTaOMIHOCTTa Ha
HpyxectBoTo. BonarunHocTra Ha ma3zapHara LieHa Ha METAJIUTE U JAPYTrd CypOBHUHHU MOXe Aa Obae
pe3yaTar OoT MHOTO (hakTopu, M3BBH KOHTposia Ha J[py’KecTBOTO, BKIIIOYMTEIHO HECUTYPHOCT,
MIPOM3THUYAIIA OT IEONOJIUTUYECKH KOHQIIMKTH, KaTO HAlpUMeEp MPOobJKaBaIlisd KOHOIUKT MEXY
Pycus m VkpailHa, KOWTO [0BEle [0 IOBUIIEHA BOJIATWIHOCT B IEHUTE HA CYpOBUHUTE.
JIpy’KeCTBOTO HE y4acTBa B XE€IKUPAIIH CIEIIKH, C OIJIe]l YIPaBICHUE HAa T€3H PUCKOBE, CBP3aHHU C
LIEHUTE Ha CYpPOBMHUTE, HO KaTO OOIIO MPaBHJIO CKJIIOYBA CHIENKH ¢ (PMKCHUPAHU LIEHHU, JOTOBOPU C
(uKcHpaHU 1IEHH, KOTaTo MOPbUYBa CYPOBHHH 3a IPOU3BOJICTBOTO.

ITo oTHOLIEHNE HA HAIPABJIEHUETO - EHEPTONPOU3BOJCTBO OT M3rpajieHaTa Ha TEPUTOPUATA
Ha 3aBoja dBer He ce oyakBa CBHIIECTBEHO BJIMSHUE Ha NPOMSHATA B LIEHUTE HA CYpOBHUHHUTE,
MaTepHauTe U KOMIOHEHTHUTE, Mopaau ¢akTa, uye LEHTpalara € M3rpajeHa U He ca HeOOXOTUMHU
JOITBJIHUTCIIHU JOCTABKU.

TEXHOJOI'NYHO PA3BUTUE HA MMPOU3BOJACTBOTO HA EHEPI'MA OT
BbH30OBHOBAEMH U3TOYHUIIN

TexHonorusita 3a MPOU3BOACTBO Ha €HEPrusi OT BBH30OHOBAEMHU W3TOUYHHIIM, BKIIIOUHUTEIHO
CI'bHUEBHU (POTOBOJATAUYHM LIEHTPAIM c€ pa3BUBa ¢ Obp3u TeMmnose. ChlecTBYBa pUCK JpyKecTBOTO
Jla HE € B ChCTOsIHME Ja ObJie B KpaK C TEXHOJOTMYHOTO PAa3BUTHE W/WJIM Ja pearupa CBOEBPEMEHHO
Ha TMPOMEHHU B TEXHOJOTMUTE, M3IMOJI3BAHM OT HEro B KOHKpETHaTa ()OTOBOJITAaMYHA IIEHTpajia Ha
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TEPUTOPHATA Ha MPEINpUITHETO. BbP30TO TEXHOIOIMYHO pa3BUTHE MOXKE Ja JOBEJIE M 10 IPYTU
TEXHOJIOTMYHHU PEICHUs 32 TeHEepUpaHe Ha Bh30OHOBsEMa €HEPrusi, KOUTO Jla HAAMHUHAT PEIICHUATA,
n30panu u npuiaraiu ot JpyxecTBoTo. AKO TOBa ce CIy4yHd, TOBa OM MOTJIO Ja MMa OTpHIATeIeH
epext BBpXYy nedHocTtTa Ha J[[pyx)ectBoro. OCBEH TOBa MPUEMAHETO HA HOBO pa3paboTeHH
TEXHOJIOTUH, 0a3upaHu Ha HACTOSIIUTE U HAl-CbBPEMEHHUTE MH)KEHEPHH TEXHOJOTHHU € CBBP3aH C
PUCK OT TEXHOJIOTMUTE, KOMTO MOTrar Jla C€ OKaKaT HEHAJCKIHU WU Ja C€ MOSBIT JAPYTH
HEOYAKBaHM HEJOCTaThlIM B ObJelle, KOETO B KpaliHa cMeTka OM MOIVIO Ja BJIOUIH
MIPOU3BOIUTEIIHOCTTA HA 3aCETHATUTE MPOCKTU. ToBa MOXKe J]a ©Ma OTPULIATEITHO Bb3/ICHCTBUE BHPXY
Ou3Heca U pe3yJTaTUTe OT JeiiHocTTa Ha [[pyxkecTBOTO.

KOHKYPEHIIUA

JpyxecTBOTO omepupa Ha CHUIHO KOHKYPEHTEH I1a3ap, 110 OTHOIICHHWE Ha Pa3BUTHETO U
nocJieBaiara npojaaxoa Ha MPOEKTH OT Bb30OHOBseMa eHeprus. Ha mazapa onepupar roysm Opoit
KOHKYPEHTH, BapUPALIH OT MAJIKH U CPEAHU IPOU3BOIUTENN HAa €HEPTHUs C PO, KOMTO € mo100eH
Ha To3u Ha JlpyxecTBoTO. Hannunero Ha KOHKYpEHIUS MOBHINIABA U3UCKBAHUATA KbM [[py’ecTBOTO
IIOCTOSIHHO Jia 110/100psiBa CBOETO Pa3BUTUE U ONEPATUBHUTE CU JIEHHOCTH, J1a HaMajsiBa pa3XxoJuTe,
3a J1a OCTaHe KOHKYpPEHTOCNocoOHO. Bceku Heycmex Ja ce MOCTHTHE TOBa, MOXE Ja JOBEIe 10
KOHKYPEHTHO HpPEIUMMCTBO 3a OCTAHAJIUTE HUIpauyd, KOETO B KpailHa cMeTKa Ou ce OTpa3uiio
HEraTuBHO Ha J[py>KecTBOTO.

PEI'YJIATOPHA TIIPABHA PAMKA, CBbBP3AHA C HPOMU3BOJIACTBOTO H
HPOJAXKBATA HA EHEPI'YA OT Bb3OBHOBAEMMU U3TOYHUIIN

Jlpy’kecTBOTO OCTaBa 3aBMCHUMO OT YCHEIIHOTO Pa3BUTHE HA MPOEKTa 3a IMPOM3BOJCTBO U
npopax0a Ha eHeprus OT BH300OHOBSieMH W3TOYHHMIM. B KpaifHa cMeTKa YCIEHIHOTO pa3BHUTHE
3aBUCU U OT IOCTOSTHHO IPOMEHsIIaTa ce IpaBHa paMka. MIMaliku mpeaBuj CpaBHUTEIHO IbITUTE
MEepUOJN Ha pa3BUTUE HA MPOEKTUTE KaTO ISUI0, MPOEKTUTE 3a MPOM3BOJCTBO Ha E€HEPrUsl OT
BbH300HOBSIEMH W3TOYHUIIM ca 0COOEHO YSA3BMMHU KbM IMPOMEHUTE B Ta3H pErysiaTOpHA MpaBHA paMKa.
JIpy>KeCTBOTO € 3aCErHaTo OT PEeryJaluaTa U Ibp>KaBHUTE UHCTPYMEHTH, NIPEANPUEMaHH B 10J13a Ha
WHBECTULIMUTE B ,,3€JIEHA E€HEPrus’’, KaTo HAIpHUMeEp CBHILIECTBYBAHETO HA AaTPAKTHUBHU CXEMH 3a
npedepeHuaiHy eHU U IPYry CyOCUINN.

PUCKOBE, CBbP3AHU CHC CBETOBHATA HKOHOMMUWKA

Karo npousBoauTen Ha CTOMaHEHU TEJIOBE U BBXKETA, JlpyKECTBOTO OCTaBa M3JI0KEHO U Ha
PHUCKOBE, CBbP3aHU C LIEHUTE HAa CYpOBUHHUTE, HEOOXOIMMU 3a MPOU3BOACTBOTO UM. BonarunHocrra
B IIPEIJIAraHeTO W LEHUTE HAa CYpOBHHUTE, CHEPrUsATa W TPAHCIIOPTA, KAKTO M BOJIATUIHOCTTA B
LIEHUTE Ha cTOMaHaTa OMXa MOIJIM Jla OKa)KaT HeOJIaronpusTHO Bb3JIEHCTBUE BbPXY PE3YJITATUTE OT
neiiHoctTa Ha ,,Metu3u* AJ/l. HenosiaHM THProBCKM NMPakTHKH, BHOCHM MUTa W/MIM OapuepH mpen
CBETOBHATa THProBUs OMXa MOIJIM Jla OKa)KaT HEraTHBHO BJIMSIHME BBPXY LIEHUTE HA CypOBUHUTE,
KouTO JIpy’XecTBOTO M3MOJI3Ba M TOBa Jia Ce€ OTpa3H HEOJArompusaTHO BBPXY JAeHHOCTTa Ha
HpyxectBoTo. MexayHapoiHaTa peakuus cupsaMo KoHQuukTa Pycus-Ykpaiina (mo-crenuanHo moj
¢dopmara Ha CaHKIMM) M BCSKa pErrMOHajHAa WM TJio0aiHa ecKanalus Ha KOH(IUKT, MOXeE Jia ce
OTpa3M HEOIAroNpuUsATHO BbPXY OM3HECA U Ja NOBIUSE HA pe3ysTaTuTe Ha [lpyKecTBOTO.

KAIIMTAJIOB PUCK

[lenure Ha ,Metuszu“ AJl mpu ynpaBlieHME Ha KanMTajga ca JAa 3alluTAT MPaBOTO Ha
JIpy>XecTBOTO J1a MPOIBJIKHU CHIIECTBYBAHETO CU KAaTO JAEMCTBAIO MPEANpPUATHE, C LIE]I OCUTYpsSIBAaHE
Ha JIOXOJHOCT 3a aKUMOHEPUTE U MOAABP)KaHE Ha ONTHMAlHA KalluTaloBa CTPYKTypa, 3a Ja ce
HaMaJli [IleHaTa Ha KamuTania.
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[TonuTrkaTa Ha PHKOBOJICTBOTO € Jia C€ MOJAbprKa CTa0MIHA KamuTaioBa 0a3a, Taka 4e J1a ce
CbXpaHU JIOBEPUETO Ha COOCTBEHUIIMTE, M Ha Ma3apa KaTo IsUI0, U J1a CE OCUTYPSAT YCJIOBHS 3a
pazBuTue Ha OusHeca B Objemie. IIpe3 otderHus nepuoa, HpyKECTBOTO YCHENIHO € peaaTu3upajio
yBEJIIMUCHUE Ha COOCTBEHUS CH KalWTal, C OIJIeJl HM3rpa)<IaHe Ha JIOKAJTHU CHOPBHKEHUS 3a
ChXpaHEHHE Ha eJIEKTpHuecka eHeprusi ¢ MomHocT 3MW u kanarmurer 6.99 MWh, nonbiHUTEIHO
KbM BEY€ U3rPaJICHUTE MIPOU3BOACTBEHU MOIIIHOCTH OT Bb30OHOBSIEMH U3TOUHHIIH.

NHPJIANMMOHEH PUCK

Nudmannonnure puckoBe 3a ,Metusu“ AJl ca CBbp3aHM C BOJIATWJIHOCTTa Ha
MaKpOMKOHOMHUYECKaTa cpena, B kosito JlpyxectBoTo omepupa. [Ipomenute B TemroBeTe Ha
uH(pIaMATa 0Ka3BaT BIUSHHUE BbPXY CTOMHOCTTA HAa aKTUBUTE. [Ipy>KeCTBOTO OCTaBa HU3JIOKEHO Ha
uH(pIaNMATa, KaKTO MPSKO Ype3 pealHara BB3BPHIIAEMOCT, TaKa W KOCBEHO 4pe3 MHQIIAnus Ha
Pa3xoJuTe U MO-BUCOKHUTE JIMXBEHU MPOLEeHTU. ['o1siMa yacT oT npuxoaute, KOUTO [pyxecTBoTO ce
OYaKBa Ja MOJNY4YH ca WHQIALMOHHO MHJEKCHUPaHW, KaTo CE OYaKBa Ja CIEABAT Pa3BUTHUETO Ha
MOTPEOUTENCKUTE 1IEHU, KaTO MO TO3M HAYMH MpEANa3BaT CTOMHOCTTa HA aKTHBUTE U COOCTBEHUS
KanuTand. Belpeku ToBa 3a aKTHBUTE, KOUTO J[py’KeCTBOTO peaiu3upa Ha Taszapu, KbACTO HsIMa
MH(OIAMOHHO MHACKCHpPAHU LEHU Wi cyOocuauu, ,,Metusu* AJl e uznokeHo Ha MHQIALUOHHU
PUCKOBE, KOTaTO yBEIIMYABAHETO HA MH(IAMMITA 1€ Ce OTPa3u HEOJIArONPHUSITHO BhPXY OYaKBAHUTE
MIPUXO/IU.

B3EMAHUWA OT KVIMEHTH

EKCHO3I/IIII/I$ITa KbM KpPCAUTCH PHUCK 3aBUCHU OT HWHAUBUAYAIHUTC XAPAKTCPHUCTUKH Ha
OTACIHUTC KIIMCHTH. ILCMOFpa(bCKaTa CTPYKTypa Ha KIHMCHTHUTC MW PHCKa OT HCIUIAIIAHC B
HHAYCTpUATA UJIK B CTpaHaTa, B KOATO TC ONICpHUPAT BIIMAAT B [10-MaJIKa CTCIICH Ha KPCAUTHHA PUCK.

er,[[I/ITHaTa IIOJIMTHKA Ha ILPY)KGCTBOTO npeaBuiKJaa BCCKU HOB KIIMCHT Ha CC IIPpOy4Ba 34
erI[I/ITOCHOCO6HOCT, npean aa Ce nmpeaioXar CTaHAApTHUTE YCJIOBHA Ha JOCTaBKa U IJIalllaHUA.

JIMKBUJIEH PUCK

JIMKBUTHUSAT PUCK BH3HMKBA B XHUIOTE3H, MPH KOHUTO APYKECTBOTO HE HU3MBIHH CBOUTE
3aJIBJDKEHUS, KOTaTO T€ CTAHAT W3HUCKyeMH. J[py»KecTBOTO Mpwiiara MOJXOMd, KOWTO Ja OCHUTYpPH
HE0OXOUMUS TIMKBUJECH PECypc Jla c€ MOCPEIIHAT HACTHIUJINTE 3abJDKEHHS NP HOPMATHHU WM
CTPECOBH YCJIOBHS 0€3 Jla ce pean3upar HEMPHEMIIMBH 3aryOu WIH Jja C€ YBPEIU peIryTalusaTa Ha
HpyxecTBOTO.

JIpy’KeCTBOTO cIeIM pHUCKA OT HEIOCTHT Ha CPEACTBAa, C IOMOINTAa HAa TOBTapSIIHA Ce
WHCTPYMEHTH 3a IJIaHUpaHe Ha NUKBUAHOCTTA. llenta Ha [lpykecTBOTO € Aa moaabpxka OamaHc
MEXTy CPOYHOCT Ha MPHUBJICUCHUS PECypC U T'bBKABOCT, UPE3 U3IOI3BAHETO HA OAHKOBH OBBLPIPAPTH
1 OaHKOBH 3aE€MU.

JlpykecTBOTO MpaBu (PMHAHCOBO TUTAHUPAHE, C KOSTO Jia MOCPEITHEe H3IUTANAaHEeTO Ha Pa3Xou
U TEKYILIUTE CU 3aJIbJDKEHUS upe3 cuctema ,,KaneHmapHo IutaHupaHe Ha JBUKCHHE Ha MapUYHUTE
cpeacTra’.

OIIEPATHUBEH PUCK

OnepaTHBEH PUCK € PUCKBT OT MPEKU WM KOCBEHH 3aryou, MPOU3THYAILM OT IIUPOK KPbI' OT
MIPUYMHU, CBbP3aHHU C MTPOLIECUTE, ITEPCOHANA, TEXHOJIOTUUTE U HH(ppacTpyKkTypaTa Ha [[pyxecTBOTO,
KaKTO U OT BBHIIHM (DAKTOpW, Pa3lIWYHU OT KPEIAWTHHU, Ma3apHU M JIMKBUJIHU PHCKOBE, KaTo
HampuMep Te3U, MPOU3TUYAIIU OT MPABHU U PETYJATOPHU M3UCKBAHUS U OOLIONPHUETH CTaHJAPTU HA
KOpHOpaTUBHO NoBeneHne. OnepaTUBHU PUCKOBE Bb3HUKBAT OT BCUUKH OINIEpAalUU Ha J[py>KecTBOTO.
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Ilenta Ha [IpyxecTBOTO € ;a ce ynpaBiisiBa ONEPATUBHUS PHUCK, Taka ye Ja ce OanaHcupa
MEXIy HM30srBaHeTo Ha (UHAHCOBH 3aryOM W YBpEXJaHE Ha pemyTalusaTa My M IOCTUTaHE Ha
ISUIOCTHA €(EeKTUBHOCT Ha pPa3XoIuTe, KaTo ce M304rBaT MpOLEAypUTE 3a KOHTPOJ, KOMTO
OrpaHMyaBaT MHUIIMATHBATA U TBOPUECTBOTO.

OnepaTUBHUAT PUCK € CBBP3aH ChC 3aryOH MM HENPEIBUAECHU Pa3X0u, CBbP3aHU C U3MaMH,
ChJICOHM Ji€7a WIK MpoOJIeMU B TEKYLIUS KOHTPOIL. ,,Metusu” AJl, cuutaiiku 4OBELIKUS pecypc 3a
€IMH OT OCHOBHHMTE (HaKTOPH 3a yCIeXa Ha KOMIIAHMATA, C€ CTPEMU Ja IMOAIbpKA HUBO HU
HENPEKbCHATO Ja HOA00psIBa yCIOBUITA HA TPYI.

JIOI'BJIHUTETHY KOJMYECTBEHU OIIOBECTSBAHUS BBB BpPb3Ka C IMPOLIECUTE 110 OLCHABAaHE U
yIpaBJIeHUE Ha TOPENIOCOUCHUTE PUCKOBE Ca BKIIOUECHHU B OCIEKKUTE KbM (PUHAHCOBHSI OTUET.

KJIMMATHUYEH PUCK

Karo eneproemka xommnanus, ,,Metuszu“ AJl e anraxxupaHo ¢ epeKTUBHOTO HM3IIOJI3BaHE Ha
eHeprusiTa W omna3BaHeTo Ha kinuMmara. Cren peanu3upaHe Ha MpoekTta Ha [[pykecTBOTO M0
u3rpaxjaane u nmyckane B ekcruioaranus Ha OBEILL, [IpyxecTBoTo mpou3Bexaa NPOAYKIIUS OT YUCTa
EHeprusi, KOeTo KaTo pe3yJsiTaT Iie JOBEeAe N0 HaMajsiBaHE HAa €MUCUUTE Ha IMAapHUKOBH Ta30Be.
Omna3BaHeTo Ha KJIMMaTa € BaXHO 3a J[py»KecTBOTO M € Ba)KHa 4acT OT Bb3IpPHETAaTa KOPIIOpPATHBHA
CTpaTerusi.

[lenute, KOUTO CH € TMOCTAaBWJIO PHKOBOJACTBOTO Ha JIpyKeCTBOTO MO HaMaisiBaHe Ha
E€MHCHUHTE, MOTaT 1a ObaaT 000OIIEHN 10 CASTHNS HAUNH:

1) Tpancdopmanuss Ha mpousBojacTBOTO Ha ,Metuszu™“ AJl oT ,,cHBO® KBM ,,3€J€HO":
Jpy>KecTBOTO MIe MOCpeia Hy JIUTE CH OT SJICKTPOCHEPTHSI OT Bh30OHOBSIEMHU U3TOYHUIIH;

2) BpBek1aHe Ha HOBHU TEXHOJIOTHH: BUHArM KOTATO CE HaJlara 1o MsHa WM OOHOBSIBaHE Ha
TEXHOJIOTUYHO 000py/BaHe [[py’kecTBOTO Ce CTpeMM Jla M3MOJ3Ba HOBH TEXHOJOTHMH, KOUTO ca
A IPUPOJIATA.

3) ApyXecTBOTO IJIaHUpa Jla 3aMEHH MPUPOJHUST ra3, U3MOJI3BaH 3a MOJydyaBaHEe HA Mapa B
MapeH KOTeJd 3a HarpsBaHE€ Ha MelM 3a [AaTEHTUpPAaHE Ha BHCOKOBBIJIEPOJHA CTOMaHa C
Mpou3BekIaHara enekrpoeneprus ot @Bell.

3a mepuonma 2023 r. — 2028 1., ce ouakBa J[py’KecTBOTO Ja OCBIIECTBU YCHEIIHO
TpaHchopmanusaTa KbM 3erneHa eHeprus. C obma nukoBa MomHoOcT oT 9 992,16 kWp 3a
MIPOU3BOJICTBO, KOATO € MHCTAJUpaHa Ha 3aBOJICKATa IuIomaaka Ha ,,Metu3u* AJl, 1pyXecTBOTO I11e
33JI0BOJIM HYXKJIUTE CH OT €JIEKTPOCHEPIHUs, B PE3YJTAaT HAa KOETO LIE C€ HaMaJAT IPOU3BOJCTBEHUTE
pasxoau.

ITo oTHOIIEHNE HAa BIMSHUETO HA KJIMMaTa BbpXy JAeHHOCTTa Ha J[pyKecTBOTO, cie/Ba Aa ce
orbenexu, ue ,,Metusu“ A/l e nozunmoHnnpano Ha tepuropusara Ha rp. Poman. [lpu usrpaxmanero
Ha (OTOBONTAUYHUAT TMapK € OTYETEHO CIIbHYEBOTO TIpEeHe, KOeTo e OJaronpusTcTBa
HaMaJIsIBAHETO HEOOXOAMMOCTTA OT 3aKyIlyBaHe Ha €JIEKTPOCHEPIHsl OT BbHILIEH JI0CTaBUHK.

PBKOBOACTBOTO Ha JpYyXECTBOTO HE CUUTA, Y€ CBHIIECTBYBA PHUCK OT OTPULIATEIHO
BB3/ICICTBUE HA KIIMMAaTa BbPXY AEHHOCTTA HA IPYKECTBOTO.

"METU3N" AJl uma BHEAPEHH CUCTEMH 3a YIIPaBICHHE Ha 37paBeTO M 0€30MacHOCTTa MpH
padora BS OHSAS 18001:2007 u cucrema 3a ympaBieHue Ha kadectBoto ISO — 9001:2015.
IMonapwxkara Ha cepTH(PUKATUTE U PEAOBHUTE OAMTH, IMO3BOJISIBAT J]a CE€ OCBHILIECTBSABA PEIOBEH
BBHIIEH KOHTPOJ BbPXY Ka4eCTBOTO Ha IIPOLIECUTE.
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JMETU3M

3ABO/[ 3A CTOMAHEHU TEJNTOBE U BBXETA

5. HHOPOPMAINSA 3A CKVIIOYEHH I'OJIEMHU CAEJKHW MEXAY CBbP3AHU JIMIIA
IPE3 OTYETHHUA NEPUO

[Ipe3 oTyeTHUs MEpPHOA Ca OTUYCTEHH 3ab/DKEHUS] KbM CBBP3aHH JIMIA BbB BPH3Ka ChC CKIFOYCH
paMkoB noroBop mexay ,Merusu“ AJl u ,Ummync KO*“ OO/l 3a npomaxxkba Ha HpOIyKUHUS
BKJIIOYBAIA AJTYyMHHUEBO-CTOMAaHEHH TPOBOJHHUIIM U CTOMAHCHH BBXKETa Ha CTOMHOCT 875 XMIILJIB.
Cnenkara e ogoOpeHa Ha IpoBeZeHOTO M3BBHpenHO 00110 chOpanue Ha aknuoHepute ot 20.02.2025
r.

6. IPOMEHU B IIEHATA
01.01.2025. 1O 31.12.2025 I.

HA AKIIMUTE HA JAPYXECTBOTO 3A IIEPHUOJA

Jlata Ha cberaBsne: 29.01.2026 1.

f 2
JIBHKEHHE HA ITEHATA HA AKITHHUTE 3A TEPHO/TA
01.01.2025r. - 31.12.2025.
240 000 3,9
220000
200000 3
180 000 Y
160 000
140000 9
120 000
100000 - 1.5
80 000
60 000 1
40 000 L 05
20 000
0 0
—pheM meHa
\_ _/
Ilena na Ilena na
oTBapsiHe B | 3aTBapsiHe B Obem Obem
2025 HA4YaJI0TO HA Kpast Ha
(s10Ta) (s1B.)
Mecela Mecena
(J1B.) (J1B.)
SHyapH 0 0 0 0
despyapu 0,301 0,301 1243 376
MapT 0 0 0 0
AIPIIT 0,301 0,925 4117 2679
Maii 0 0 0 0
10N 0,851 0,851 500 424
FOIU 0 0 0 0
aBrycrt 0,839 0,851 2982 2531
CeNTeMBpH 0 0 0 0
OKTOMBPH 0,896 0,900 14 480 13028
HOEMBpH 0,951 0,931 323434 329497
JIEKEMBPH 0 0 0 0

M3npaHuTeeH TUpeKTop
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